MINUTES OF THE REGULAR MEETING OF THE CITY COUNCIL
OF THE UNITED CITY OF YORKVILLE, KENDALL COUNTY, ILLINOIS,
HELD IN THE CITY COUNCIL CHAMBERS,

651 PRAIRIE POINTE ROAD ON
TUESDAY, AUGUST 22, 2023

Mayor Purcell called the meeting to order at 7:02 p.m. and led the Council in the Pledge of Allegiance.

ROLL CALL
City Clerk Behland called the rolil.
Ward 1 Koch Present (electronic attendance)
Transier Present
Ward 11 Plocher Present (electronic attendance)
Soling Present
Ward 111 Funkhouser Present
Marek Present
Ward IV Tarulis Present
Corneils Present

Staff in attendance at City Hall: City Clerk Behland, City Administrator Olson, Chief of Police Jensen,
Attorney Orr, Public Works Director Dhuse, Community Development Director Barksdale-Noble,
Finance Director Fredrickson, Parks and Recreation Director Evans, Assistant City Administrator
Willrett, and EEI Engineer Sanderson.

Members of the public were able to attend this meeting in person as well as being able to access the
meeting remotely via Zoom which allowed for video, audio, and telephonic participation.

A meeting notice was posted on the City’s website on the agenda, minutes, and packets webpage with
instructions regarding remote meeting access and a link was included for the public to participate in the
meeting remotely: https://us02web.zoom.us/j/87668068850?pwd=V3RPb1p0VXpuY 1NHc2hsTjBINEJFZz09.
The Zoom meeting ID was 876 6806 8850.

QUORUM

A quorum was established.

AMENDMENTS TO THE AGENDA
None.

PRESENTATIONS
None.

PUBLIC HEARINGS
None.

CITIZEN COMMENTS ON AGENDA ITEMS
None.

CONSENT AGENDA
1. Minutes of the Regular City Council - July 25, 2023
2. Minutes of the Regular City Council - August 8, 2023

3. Bill Payments for Approval
$ 1,925,024.47 (vendors)
$ 368,617.41 (payroll period ending 08/04/23)
$ 2,293,641.88 (total)

4. Water Reports for April — June 2023 (PW2023-67)

Well No. 7 Rehabilitation — Change Order No. 1 - approve Well No. 7 Rehabilitation — Change
Order No. 1 and authorize the Mayor to execute (PW 2023-69)

Mayor Purcell entertained a motion to approve the consent agenda. So moved by Alderman Tarulis;
seconded by Alderman Soling.

Motion approved by a roll call vote. Ayes-8 Nays-0
Koch-aye, Plocher-aye, Funkhouser-aye, Tarulis-aye,
Transier-aye, Soling-aye, Marek-aye, Corneils-aye
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REPORTS

MAYOR’S REPORT

Ordinance 2023-27 Authorizing the Fifth Amendment to the Annual Budget of the
United City of Yorkville, for the Fiscal Year Commencing
on May 1, 2022 and Ending on April 30, 2023
(Library Fund)
(CC 2023-51)
Mayor Purcell entertained a motion to approve an Ordinance Authorizing the Fifth Amendment to the
Annual Budget of the United City of Yorkville, for the Fiscal Year Commencing on May 1, 2022 and
Ending on April 30, 2023 (Library Fund) and authorize the Mayor and City Clerk to execute. So moved
by Alderman Funkhouser; seconded by Alderman Transier.

Motion approved by a roll call vote. Ayes-8 Nays-0
Plocher-aye, Funkhouser-aye, Tarulis-aye, Transier-aye,
Soling-aye, Marek-aye, Corneils-aye, Koch-aye

Resolution 2023-28 Approving an Updated Pension Funding Policy
(CC 2023-52)
Mayor Purcell entertained a motion to approve a Resolution Approving an Updated Pension Funding

Policy and authorize the Mayor and City Clerk to execute. So moved by Alderman Funkhouser;
seconded by Alderman Transier.

Motion approved by a roll call vote. Ayes-8 Nays-0
Funkhouser-aye, Tarulis-aye, Transier-aye, Soling-aye,
Marek-aye, Corneils-aye, Koch-aye, Plocher-aye

2023 Website Redesign — Design Configuration Preview
(CC 2023-53)

City Administrator Olson shared that the updated website design is within the packet and asked if anyone
has any questions. There were no questions, and he stated it is set to go live in mid-September.

PUBLIC WORKS COMMITTEE REPORT

Well No. 7 Standby Generator —
Design Engineering Agreement
(PW 2023-68)

Alderman Soling made a motion to approve the Well No. 7 Water Treatment Plant Standby Generator —
Professional Services Agreement — Design Engineering and authorize the Mayor to execute; seconded by
Alderman Marek.

Motion approved by a roll call vote. Ayes-8 Nays-0
Tarulis-aye, Transier-aye, Soling-aye, Marek-aye,
Comneils-aye, Koch-aye, Plocher-aye, Funkhouser-aye

Ordinance 2023-28 Amending the Yorkville City Code, Title 7,
Chapter 5, Section 7-5-3A

{(Water Connection Fee)

(PW 2023-70)

Alderman Soling made a motion to approve an Ordinance Amending the Yorkville City Code, Title 7,
Chapter 5, Section 7-5-3A and authorize the Mayor and City Clerk to execute; seconded by Alderman
Transier.

City Administrator Olson stated a proposal is within the packet regarding raising the water connection
fees over the next five years for residential and commercial properties. Alderman Funkhouser had a
previous question asking if staff ever surveyed other communities. City Administrator Olson explained
they surveyed some of the immediate surrounding towns. Staff also reached out to the builders in the area
to see if there were any comments or concerns, and the only question staff received was if they could
prepay their water connection fees.

Motion approved by a roll call vote. Ayes-8 Nays-0
Transier-aye, Soling-aye, Marek-aye, Corneils-aye,
Koch-aye, Plocher-aye, Funkhouser-aye, Tarulis-aye
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Tandem Axle Dump Truck Purchase
(PW 2023-71)

Alderman Soling made a motion to approve the purchase of a 2024 Western Star 47X tandem axle dump
truck from Lindco Equipment Sales of Merrillville, IN, in an amount not to exceed $290,379; seconded
by Alderman Transier.

Motion approved by a roll call vote. Ayes-8 Nays-0
Soling-aye, Marek-aye, Corneils-aye, Koch-aye,
Plocher-aye, Funkhouser-aye, Tarulis-aye, Transier-aye

ECONOMIC DEVELOPMENT COMMITTEE REPORT
No report.

PUBLIC SAFETY COMMITTEE REPORT
No report.

ADMINISTRATION COMMITTEE REPORT
No report.

PARK BOARD

Countryside Pavilion Park Project
Parks and Recreation Director Evans reported on the Countryside Pavilion Park Project. He stated a lot of
work has gone into the project these past two weeks and recommends everyone stop by.

Yorkville Hometown Days Festival

Parks and Recreation Director Evans reported on the Yorkville Hometown Days Festival. The event is
Thursday, August 31% — Sunday, September 3™, at the Beecher Community Park. Some events include the
Ultimate Air Dogs Competition, Baby Contest, Bags Tournament, Big Band & BBQ, Pride and Joy Care
Show, and a lineup of musical entertainment.

PLANNING AND ZONING COMMISSION

Kendall County Petition 23-26 (1.5 Mile Review)
(PZC 2023-11)

Mayor Purcell entertained a motion to authorize staff to notify Kendall County that the City Council does
not have any objections to the special use authorization. So moved by Alderman Funkhouser; seconded
by Alderman Marek.

Motion approved by a roll call vote. Ayes-8 Nays-0
Marek-aye, Corneils-aye, Koch-aye, Plocher-aye,
Funkhouser-aye, Tarulis-aye, Transier-aye, Soling-aye

CITY COUNCIL REPORT
No report.

CITY CLERK’S REPORT

No report.

COMMUNITY & LIAISON REPORT
No report.

STAFF REPORT

No report.

MAYOR’S REPORT (cont’d)

City Building Updates
(CC 2022-04)
a. Budget Analysis

City Administrator Olson reported on the budget analysis within the packet for the 651 Prairie Pointe
building. The change orders should be finished. We do not have an exact delivery date for the Council
Chambers AV items. City Administrator Olson shared there is an additional list within the packet of post-
closeout purchases, which are signs, key cards, and additional furniture needed. There should be a
presentation in the next few months regarding the exterior signage for the building.
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Water Study Update
(CC 2021-38)

a. WIFIA LOI Financial Projections

City Administrator Olson gave a presentation on the WIFIA Financial Overview. (see attached)

ADDITIONAL BUSINESS
None.

CITIZEN COMMENTS

Molly Krempski, a resident from Yorkville, shared that she understands the Unified Development
Ordinance Advisory Committee has put a ton of work into the proposed changes to the zoning and
ordinances. But she explained she wanted to share a few things that she disagrees with regarding the
overall approach to law-making in the City. Molly shared she disagrees with changing the term “single-
family home” to “single-unit home.” She shared we should support families. Language matters because
people matter; units don’t.

Andrea Houdek, a local realtor, spoke to the City Council regarding changing single family to a single
unit. She said she doesn’t know why it’s essential for the City to change this term. Andrea stated that a
home is still the American dream, and people want to be with their family, not a unit. The word unit is
cold and sterile language. Changing the word doesn’t change what it is — it is a family home. The
Environmental Protection Agency’s lead flyer labels it as a family. The National Association of Realtors,
Multiple Listing Service, and the Department of Housing and Urban Development are not changing the
wording.

EXECUTIVE SESSION
None.

ADJOURNMENT

Mayor Purcell entertained a motion to adjourn the City Council meeting. So moved by Alderman
Transier; seconded by Alderman Soling.
Motion unanimously approved by a viva voce vote.

Meeting adjourned at 8:09 p.m.

Minutes submitted by:

(m W
JO_ i Behland,

Clerk, City of Yorkville, Illinois
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OVERVIEW

- WIFIA Letter of Interest (LOI) completed by Yorkville staff and
submitted to EPA in August 2023

- EPA will review the Yorkville LOIl over an ~8-week period, giving us
insight on eligible costs, timing, and loan terms

- If EPA approves Yorkville’s WIFIA LOI, the EPA will then invite Yorkville
to apply for a WIFIA loan

- WIFIA loan documents will take Yorkville staff weeks to prepare, and
EPA review timeframe to review the loan documents is months

= Earliest possible WIFIA loan closing date is Jan/Feb 2024




WIFIA LOI - ITEMS TO NOTE

- Financial assumptions are a best guess, as of August 2023

- Assumptions, variables, calculations, and summaries are subject
to change between now and WIFIA Loan closing date

- Yorkville cost share calculations are currently shown as a worst-
case scenario

= These cost estimates do not account for any cost-split methodology
discussions currently ongoing between the regional mayors and
managers




Assumptions
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Projection of Cash Inflows Schedule 3
& FY 2023 FY 2024 FY 2025 FY 2026 FY 2027 FY 2028 FY 2029 FY 2030 FY 2031 FY 2032 FY 2033

AsSUMEd Rate Revenus INCreasss

1 Assumed Water Rate Increase NA 0.00% 8.00% 10.00% 11.00% 12.50% 12.50% 12.50% 12.50% 12.50% 12.50%
Water Rate Revenue

2 Rae Revenue - Water Saies $ 3900000 § 4082416 % 4493265 § 504342 § 5715851 _§ 65585642 § 7526054 § 8635617 $ 9510289 § 11372104 3§ 13,045,778

3 Total Water Rate Revenue $ 3,900,000 $ 4084416 $ 4439265 % S48432 5715861 § 6558644 § 752604 § 8636617 § 3910289 % 11,372,104 § 13,049,778
Water Fund
1

6 Dceo-General Infra Grant 3 100000 3 - $ - 3 - $ - $ - 3 - $ -3 - $ - % -

7 Places of Eatng Tax - 350,000 714,000 728.2%0 742,846 757,70 772857 783,314 804,020 820,162 836,565
Charges For Service

8 Bulk Water SJes - 5,000 5,000 5,000 5,000 5,000 $,000 5,000 5,000 5.000 5,000

] Late Penalies - Water 164,000 168,920 172,298 175,744 179,259 182,844 186,501 190,231 194,035 197,917 201,875

10 Water Meter Sales 200,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000

1" Waner infrastructure Fee 896,000 919,790 838,186 956,950 976,089 995,610 1015522 1,035,833 1,056,550 1,077,681 1,099,234

12 Water Connection Fee $55,000 300,000 230,000 230,000 230,000 230,000 230,000 230,000 230,000 230,000 230,000

13 Recapture Fees - - - - - - - - - - -

1< Miscsilansous

15 Rental iIncome $ 105351 § 108,134 § 110297 $ 112503 § 114753 § 117048 § 119389 § 121776 § 124212 § 126696 § 129.2%0

16 Miscalaneous Income 2000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000
Total Other Revenus $ 2062351 § 1952844 § 2270781 $% 2309476 $ 2348546 § 2389205 §$ 2430269 § 2472154 § 2514878 § 2558455 $% 2,602,904
Transfers In

17 Anficipated Grant Funding $ $ 335000 § 265000 § - § $ - § $ - 3 R $

18 Reimbursemeant from YBSD for Project ViM11 - 48,500 $03,500 - - -

19 Projected 2023 GO Bond Proceeds 10,011,500 . - - - -

20 Transfer From Cw Capital 104 209 104,627 104,034 55,356 54,738 54,945 55,087 55,157 §5,157 §5,087 54,948

21 Transfer From Sewer 736550 74,125 74,125 - - - -

20 Total Transfers in $ 177859 § 10573.752 § 946659 § 5536 § 54738 §$ 54548 § 55087 § 55157 $ S5,157 § 55,087 $ 54,948
Interest Income

22 Unrestncled 3 44000 3 13314 3 13221 $ 1413 § 22013 3 27147 § 28555 3 3145 S 37482 S 46596 3 53,239

23 Total interest income $ 44000 $ 13314 § 13221 § 1413 § 2013 § 27147 % 28695 § 31456 § 7482 § 4683 § 53,239

24 Total Cash Inflows $ 6184210 3 16624325 $ 7729926 $ 727414 3 8141558 $ 3025345 § 10,040,145 $ 11195384 $ 12517806 % 14032542 $ 15,760,870




Projection of Cash Oulflows

Schedule 4
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[FProjection of Cash Oulflows
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Capital improvement Program (CIP) Schedule SA
Projest Number FY 2024 FY 2026 FY 2028 FY 2027 FY 2028 FY 2029 FY 2030 FY 2031 FY 2032 FY 2033 Long-Term Total Coct
Lake Morigan
ANES - DNR Alocaton $ £0,00C § -3 - - § L - % - - - - 3 £0,000
ANES - Preimirary Engineenng 150,000 - - - - - - - - 5
AN Aiater AR | NonrReverue Water Reaucton Flan 40,000 42 - 45,000 48,000 52451 5842 §
Annua Leak Detecton 40,000 Q i, 45,000 48,000 52,451 55848 3
Metsr Satro® Srogram 700,000 500,000 500,000 - - - - - - $
ANES - Comrosion Control Study / Source Water Tranzfer Plan 335 000 345 000 - - - - - - - 5
L DWC Water Tranzamizzion Mg 801,000 31,583,000 27,821,000 - - - . - - s
Lwoe OWC Buy-in Cos - - - 295,200 295,200 295,200 295.200 295,200 TO82800| §
(€] INorth Deivery Staton and ReceMing Staton (BPS - 151,000 2,117,000 - - - - - §
(T4 North Recetang Staton Ground Storage Tank 200,000 2.183.000 1,058,000 - - - - - - : 3
(1 L) Soutn Defvery Staton and ReceMng Staon B8PS - 142000 1,958,000 2,017 000 - - - - - 3
w2 Soutn Receting Staton Ground Storage Tark (20 M3) 300,000 2182000 1,058,000 - - - - - - H
s Bue Ste Drive Water Mon Improvemerts 32000 413000 - - - - - - - - s
LM Water Treatment Pant Decommizzioning - - - 233000 453,000 - - - - $
LS B-Drrectional Flow Meters - BPS and PRV': . - 2000 - - - - - - $
Lwe Morggomery interconnect - - 80,000 - - - - - - $
Wt Wei 10 & Row Vain 3,1524.000 = = = - - - - - §
W Weil No. 7 Rehabiltation - - - - - - - - - 3
WWos Wei No. 7 Soindty Generator 1.245.000 - - - - - - - - s
wue Sou Centry EWST Rerabitstion S45.000 - - - - - - - - M
Wl North Central T RePart - - - - - - - - - s
wws E Mo Strest Water Mo Repaceent - - - - - - . . . 3
Wiy 2023 Winter Moin Repiacement - - - - - - . - - s
WM10 2024 '‘Water Moin Repbcement 4144500 - - - - - - - - 3
wM11 W. Center and YBSO \Water Man 1,007,000 - - . - - - - . $
W12 2025 '‘Water Moin Repbcement 303000 3,340,500 - - - - - - - $
WwM1s 2026 'Water Moin Repcement . 210,000 231750 - - - - - - $
Wuie 2027 '‘Water Main Repbcement - - 230,000 2,517,500 - - - - - s
wWu1s R2 34 Wister Main Improvemeres (East) - - - - - - - - - $
WM R2 71 Water Main Repiacemernt - Phase 1 (Eazt . - - - - - - - - $
WMy R2 71 Wiater Main Replacemert - Phase 2 (West) - - - - - 320,000 340,000 - - - §
wus Rae Stucy - - - - - 50,000 - - - - H
WM19 Source Water Aczezzment Protection Program 7.500 - - - - - - - - - s
- - - - - - - - - - s -
Total CIP Budget (In ouTet Colart) 3 10014626 48247500 3 38,084,600 38110600 § 7380700 3 1237080 TITe 3 400,102 403 248 408e0 3 The4800| 8 163,048 482
Cumustve Projected Cozt Escaiation 0.0% 0.0% 0.0% a.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Recuting CP Funding Level ] 10914626 § 48347500 §  23,084500 38110600 3 7380700 3 1237080 % T4 3 400,102 403 248 040 3 Th84800 3§ 163,048 482
Arrual CP BExecution Percentage 100% 00% 100% 00% 100% 100% 100% 100% 100% 100% 00%
Final CP Funaing Level $ 10814626 3 48347500 3 38084600 38110.600 $ 7300700 3 1237080 _$ TiT0e8 3 400,122 403 248 08680 3 7084800 3 163,048,492
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Capital improvement Program (CIP) Schedule sa
Project Number FY 2024 FY 2026 FY 2028 FY 2027 FY 2028 FY 2028 FY 2030 FY 2031 FY 2032 FY 2033 Long-Term Total Coct
Sourvec of Funoe
Grarez & Rermbuseents § 38500 § 768500 § - 3 - % - % - % - % - % - % - $
* Revenue Bonoz 10,011,500 - 4,552,000 8.058,500 7,829,500 4,193,000 - - - - $
. WFA - 4 29,215,000 29,554,600 2,517,500 . . - - - tH
« EFA- SRF - - - - - - - - - $ -
4 Cazh 519,525 5226500 7$1,000 725,000 £34.200 1.237,080 737086 400,902 403,249 205,450 7084800 3 18,155 942
‘ Total CIP In ouret colart 3 10814626 § 43838500 § 34884000 3 38338100 § 10871800 3 6438080 3 737048 3 40092 3 403248 3 400450 § 7084800 3 16304487




CIP Detailed Funding Summary

Project
Number

LMO1
LMO2
LMO3
LMO4
LMOS
LMOS
LMO7
LMOS
LMO?
LM10
LM11
LM12
LM13
LM14
LM15
LM18

Lake Michigan

AWSS - IDNR Alllocation

AWSS - Preliminary Engineering

Annual Water Audit / Non-Revenue Water Reduction Plan
Annual Leak Detection

Meter Retrofit Program

AWSS - Corrosion Control Study / Source Water Transfer Plan
DWC Water Transmission Mains"

DWC Buy-In Costs 1

North Delivery Station and Receiving Station (BPS) and NE EWST Alitude Valve®
North Receiving Station Ground Storage Tank (2.0 MG)*
South Delivery Station and Receiving Station (BPS)"

South Receiving Station Ground Storage Tank (2.0 MG)"

Blue Stem Drive Water Main Improvements”®

Water Treatment Plant Decommissioning

Bi-Directional Flow Meters - BPS's and PRV's

Montgomery Interconnect"

Total Cost
(Future Dollars)

$ 50,000

150,000
482,484
482,484
2,200,000
858,000
80,346,000
8.856.000
4,653,000
5.490,000
4,306,000
5,568,000
447,000
705,000
140,000
905,000

Grants/Reimbursement

s -

600.000

Revenue Fund

50,000 3%
150,000
482,484
482,484

2,200,000
258,000
£01,000

8.856.000

200,000
300.000

34,000
705,000
140,000

Revenue
Bond

4.653.000
5,260,000
4.308.000
5,208,000

WIFIA

£8.545.000
413,000

©05.000

Schedule SBI

IEPA - SRF



CIP Detailed Funding Summary - Schedule 5B

Project Total Cost Grants/Reimbursement Revenue Fund Revenue WIFIA IEPA - SRF
Number (Future Dollars) Bond

Other Capital Projects -

WMO1 Well 10 & Raw Main 6,668,000 - - 6.668.000 -
WM02 Well No. 7 Rehabilitation 53,500 - 53,500 - -
WM03 Well No. 7 Standby Generator" 1,280,000 - 35,000 - 1.245.000
WMD4 WTP No. 7 Cation Exchange Media Replacement . - - - -
WMO5S WTP No. 4 Cation Exchange Media Replacement - - - - -
WMO6G South Central EWST Rehabilitation 200,000 - 980,000 - -
WMOT7 North Central EWST Re-Paint 700,000 - 700,000 - -
WMos E. Main Street Water Main Replacement 17,000 - 17.000 - - -
WMo 2023 Water Main Replacement 3,343,500 - - 3,343,500 - -
WM10 2024 Water Main Replacement" 4,521,500 - 377.000 - 4.144.500 -
WM11 W. Center and YBSD Water Main 1.104,000 472,000 632,000 - - -
WM12 2025 Water Main Replacement* 3,643,500 - - 3.340.500 303.000 -
WM13 2026 Water Main Replacement" 2,527,500 - - 1.848,600 678,600 -
WM14 2027 Water Main Replacement" 2,747,500 - - - 2.747.500 -
WM15 Rt 34 Water Main Improvements (East) 23,000 - 23,000 - - -
WM16 Rt 71 Water Main Replacement - Phase 1 (East) 12,025 - 12,025 - - -
WMI17 Rt 71 Water Main Replacement - Phase 2 (West) 680,000 - 680,000 - - -
WM18 Rate Study 50,000 - 50,000 - - -
WM19 Source Water Assessment Protection Program 7.500 - 7.500 - - -
WX01 Unspecified Future Capital Spend - - - - - -
Total CIP Budget (in Future Dollars) $ 153,046,492 $ 1,072,000 $ 18,235992 $ 34,756,900 $ 98981600 $ -
Sources and Uses Federalized Projects (excluding 2024 costs) (Fu.l;s::l[g:;?;rs) Grants/Reimbursement Revenue Fund ReB\::due WIFIA IEPA - SRF
$ 125474000 $ - $ 1,747,000 $§ 24745400 $§ 98981600 $ -

" Indicates federalized project
1. Total DWC buy-in cosls financed over 30 years
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Financial Pro Forma - Waler Fund Schedule &
FY 2023 FY 2024 FY 2028 FY 2026 FY 2028 FY 2029 FY 2080 Fr 2031 FY 2082
: Aore boveres Lubeellio Cioet kB Adbatmenty
3 WATER
4 %or Pate Povonue 3500000 § 1965500 § 3 %5 § H 5,715,861 H § 13m0
5 sto Povenua & - 118,916 81,570 90,219 114,045 131,217 227699
é %or Pote Adustmons (4 C00% Q.00% o0 10.00% 12.60% 1260% 1260%
7 oaded Water Rate Adlustment 2 0.00% 0.00% 0.00% 0.00% 10.31% g14% 0.00%
8 AcEtenal Poto Pevenua From Roto Adustment - - 31327 455 348 728,738 836233 1,449 875
4 Fovanuo Adustmont
0 Total Water Rare Revenues 3900000 4082478 4499265 5048 432 5715841 €558 44 7.526.094 0.636.417 9.910.28% 11,372,104 13.049.778
Total Rate Reversse Subject to Growth & hate Adustments 3,900,000 4084418 4499265 5.048 432 5.715.841 6 558 644 7.526.094 8.634.817 %.910.28% 11,572,104 13.049.778
12 Pius. Other Operding Revenues
3 OTher Operating Povenues 2032859 1623.643 1.523.060 1.545.086 1.568.403 1592111 1696221 1640743 1.665684 1691057
4 Equals: Totd Operding Reverse 5.932 859 5754878 6.122.908 4.571.492 7.200.947 8.127.047 9.118.204 10,252 838 11,551,032 13,037,788 14 740 838
s Plus Non. ergting Revenues /(€ nse)
» Operatng Pavenue 2731 § 3 825297 3 81,783 § 8585% § 875,750 H 9 L] 29292 § 47858 3 966.795
18 44000 § § 12221 § 14129 § 22012 § 27.%47 28635 § 31, ¥ AR § £8% 3 53239
9 261.361 517 855.921 880411 $02 898 ¥21.941 9§42 544 944,774 §94.754 1.020.034
B 1 EI - - - - - - - -
2 {10,011,500)
4
25 (804,030) § (528.829) 3 8TT) 3 (1,006.926) § H 1,157,154) § ] 1292604) § (1.366492) 3
1,569,129 LIT3129 5615 (1,640.731) (1,663539) 5,085,408 $237,970 5395109 (5,556,962
(2.373.159) (2.701.958) (2.6124%2) (2.647.667) (2.713.492) (6.242.561) (6.460.878) (6.687.713) (6.923.454)
» Equdls: Nel Income Avalabie For Dedl lervice 3811081 § 3527347 § 4348984 5 4TIV S 5428046 5 2997.549 3797.584 § 4734507 5 5830093 7.100008 $ 8.592.341
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WIFIA DEBT SERVICE SCHEDULE

- Capitalized Interest and WIFIA:
- City would make no payments (P or I) until FY 33, for ~$5.2m

- City makes first principal payment in FY 34, for ~$7m

-  WIFIA P+l plateaus at ~$7.2m until 2058, when it increases steadily until FY 64 at
~$9.3m



Senior Lien Borrowing Projections

Schedule 8

FY 2025 FY 2026 FY 2027 FY 2028 FY 2029 FY 2030 FY 2031 FY 2032 FY 2033

Term (Years) 30 30 30 30 30 30 30 30 30
Interest Rate 4.00% 4.00% 4.00% 4.00% 4.00% 4.00% 4.00% 4.00% 4.00%
Sources of Funds

Par Amount 4658000 $ 8,058500 7.820,000 4,100000 $ - - 3 - § - 8 -
Uses of Funds

Proceeds 4658000 § 8,058,500 7,829,900 4,100000 S - - 3 - 8 - 3 -
Cost of Issuance 0.00%|of Par - - - - - - - -
Debt Service Reserve 0| Year(s) of Debt Service - - - - - - - - -
Total Uses 4658000 S 8058500 7.820,000 4100000 $ - $ - 8 - S -
1 Year Interest 186,320 322,340 313,196 167.060 - - - - -
IAnnual Debt Service 260373 § 468,024 452,804 242820 3 - $ - $ - 3 - I
Total Debt Service 8.081,178 13.680.716 13.584,117 7.284.858 - - - - -
| Annual Senior Lien Debt Service - $ 104239 420,204 809,028 $ 1,206,282 1460600 $ 1462825 $§ 1459150 $ 1,459,800 ]




WIFIA Borrowing Projections

Term (Years)
Interest Rate

Sources of Funds
Par Amount

Uses of Funds
Proceeds

Cost of Issuance
Loan Repayment Res.
Loan Service Fee
Capitalized Interest
Debt Service Reserve
Other Costs

0.00%

of Par

0.00%

of Capital Cost

2.00%

of Capital Cost

Years Interest

Year(s) of Debt Service

FY 2025
35
3.75%

FY 2026
35

3.75%

=

w

30,960,312

w

20,215,000

584,300
1.161,012

Total Uses

w
©
b 4
@
w
~|
©

w

30,860,312

I Annual Subordinate Debt Service

Schedule 9



Residential Water Bills Schedule 10
Bl-Monthly Residential Water Blll - FY 2023 Rates

Residential Bill at 1,470 cubic feet (CF) 1

Usage 0-350 CF 350
Rate per CF $0.00
Volume Charge 0-350 CF $0.00

Usage over 350 CF 1.120

Rate per CF over 350 CF $0.048

Volume Charge over 350 CF $53.76

Total Volumetric Charge $53.76

Base Charge $24.00

Water Infrastructure Fee $16.50

Total Bill 394.20

Residential Bill at 1,470 CF Total Bill'CF 2

FY 2023 $04.26 $0.06
FY 2024 $04.20 $0.08
FY 2025 $100.48 $0.07
FY 2026 $108.88 $0.07
FY 2027 $119.04 $0.08
FY 2028 $131.88 $0.00
FY 2029 $148.28 $0.10
FY 2030 $162.50 $0.11
FY 2031 $180.75 $0.12
FY 2032 $201.28 $0.14
FY 2033 224.38 $0.15
FY 2035 268.03 $0.18
FY 2040 $308.10 $0.21
FY 2045 $322.97 $0.22
FY 2050 $341.79 $0.23
FY 2055 $375.65 $0.26
FY 2060 $474 83 $0.32

1. 1,470 CF ks average use for 3 residentil user

2 Price pald per CF used, Includes base charpe and nfastuciue fee



Estimated Average Monthly Residential Water Bill
United City of Yorkville, IL

$140.00 |
$120.00 H
$100.00
== $93.93 (1an 2023 City
$80.00 - > | I - \ Council Presentation)
e e $88.49 (Capitalized
= _ -~ Interest
$60.00 - —= — > )
T igep S
r———
$40.00 -
$20.00 -
$0.00 L) 1 1 I ] T 1 L] I
2023 2024 2025 2026 2027 2028 2029 2030 2031 2032

Note: Est. typical residential water use per month: 5,500 gallons.

2033



Smoothed rates
capitalized interest vs non capitalized interest

27 J—

o P O Vb ™ O DO AN o DD
DY DY DSOS SN L
Q ’LG %Q ’LQ ,»Q ’LQ a0 ASD "I»Q ,9 ’LQ rﬁb

N b
©¥ &
KOs

= Smoothed, capitalized interest Smoothed, no capitalized interest

100.0%

90.0%

80.0%

70.0%

60.0%

50.0%

40.0%

30.0%

20.0%

10.0%

0.0%

= | a5t Mminute, capitalized interest

2024

Last minute rates

capitalized interest vs non capitalized interest
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Smooth cumulative increases
capitalized interest vs non capitalized interest
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WIFIA LOI - ITEMS TO NOTE

- Financial assumptions are a best guess, as of August 2023

- Assumptions, variables, calculations, and summaries are subject
to change between now and WIFIA Loan closing date

- Yorkville cost share calculations are currently shown as a worst-
case scenario
= These cost estimates do not account for any cost-split methodology

discussions currently ongoing between the regional mayors and
managers

- The bill projections are not a proposal. They are illustrations only.




QUESTIONS?

Bart Olson

City Administrator

630-553-4350




