
UnitedCityofYorkville
Illinois

AnnualFinancialReport

FortheYearEnded

April302008

WolfCompanyLLP

CertifiedPublicAccountants



UNITEDCITYOFYORKVILLEILLINIOS

TableofContents

PAGE

INDEPENDENTAUDITORSREPORT1

MANAGEMENTSDISCUSSIONANDANALYSIS29

BASICFINANCIALSTATEMENTS

GovernmentWideFinancialStatements

StatementofNetAssets1011

StatementofActivities1213

FundFinancialStatements

BalanceSheetGovernmentalFunds14

ReconciliationofBalanceSheetofGovernmentalFunds

totheStatementofNetAssets15

StatementofRevenuesExpendituresandChangesin

FundBalancesGovernmentalFunds16

ReconciliationofStatementofRevenuesExpenditures
andChangesinFundBalancesofGovernmentalFundsto

StatementofActivities17

StatementsofRevenuesExpendituresandChanges
inFundBalanceBudgetandActualGeneralFund18

StatementsofRevenuesExpendituresandChanges
inFundBalanceBudgetandActualLibraryFund1921

StatementofNetAssetsProprietaryFunds2223

StatementofRevenuesExpensesandChangesin

FundNetAssetsProprietaryFunds24

StatementofCashFlowsProprietaryFunds2526

StatementofFiduciaryNetAssets27

StatementofChangesinFiduciaryNetAssets28

NotestotheFinancialStatements2963

REQUIREDSUPPLEMENTARYINFORMATION

SchedulesofFundingProgressandEmployerContribution

IllinoisMunicipalRetirementFund64

PolicePensionFund65



UNITEDCITYOFYORKVILLEILLIPIIOS

TableofContents

PAGE

COMBININGANDINDIVIDUALSTATEMENTSANDSCHEDULES

GOVERNMENTALFUNDTYPES

GENERALFUND

ScheduleofRevenuesBudgetandActual6667

ScheduleofExpendituresBudgetandActual6874

NONMAJORGOVERNMENTALFUNDS

CombiningBalanceSheetNonmajorGovernmentalFunds7576

CombiningStatementofRevenuesExpendituresandChangesin

FundBalancesNonmajorGovernmentalFunds7778

SPECIALREVENUEFUNDS

MotorFuelTaxFund

ScheduleofRevenuesExpendituresand

ChangesinFundBalanceBudgetandActual79

PoliceEquipmentCapitalFund

ScheduleofRevenuesExpendituresand

ChangesinFundBalanceBudgetandActual80

PublicWorksEquipmentCapitalFund

ScheduleofRevenuesExpendituresand

ChangesinFundBalanceBudgetandActual81

ParksandRecreationEquipmentCapitalFund

ScheduleofRevenuesExpendituresand

ChangesinFundBalanceBudgetandActual82

LandCashFund

ScheduleofRevenuesExpendituresand

ChangesinFundBalanceBudgetandActual8384



UNITEDCITYOFYORKVILLEILLINIOS

TableofContents

SPECIALREVENUEFUNDSCONT

LandAcquisitionFund

ScheduleofRevenuesExpendituresand

ChangesinFundBalanceBudgetandActual

ParksandRecreationFund

ScheduleofRevenuesExpendituresand

ChangesinFundBalanceBudgetandActual

FoxIndustrialFund

ScheduleofRevenuesExpendituresand

ChangesinFundBalanceBudgetandActual

CountrysideTIFFund

ScheduleofRevenuesExpendituresand

ChangesinFundBalanceBudgetandActual

DowntownTIFFund

ScheduleofRevenuesExpendituresand

ChangesinFundBalanceBudgetandActual

DEBTSERVICEFUND

DebtServiceFund

ScheduleofRevenuesExpendituresand

ChangesinFundBalanceBudgetandActual

CAPITALPROJECTSFUND

MunicipalBuildingFund

ScheduleofRevenuesExpendituresand

ChangesinFundBalanceBudgetandActual

PAGE

85

8688

89

90

91

W

93



UNITEDCITYOFYORKVILLEILLMOS

TableofContents

PAGE

PROPRIETARYFUNDTYPES

SewerOperationandImprovementFund

ScheduleofRevenuesExpensesand

ChangesinNetAssetsBudgetandActual94

WaterOperationandImprovementFund

ScheduleofRevenuesExpensesand

ChangesinNetAssetsBudgetandActual95

STATISTICALSECTIONUNAUDITED

ScheduleofAssessedValuationsTaxRatesTax

ExtensionsandTaxCollections9697



WolfCompanyLLP

CertifierAiblieAccocenlanti

TotheHonorableMayor
MembersoftheCityCouncil

UnitedCityofYorkvilleIllinois

W

AWolfFinancialGroupMember

INDEPENDENTAUDITORSREPORT

Wehaveauditedtheaccompanyingfinancialstatementsofthegovernmentalactivitiesbusinesstypeactivitiesthe

discretelypresentedcomponentuniteachmajorfundbudgetarycomparisoninformationfortheGeneralandLibrary
FundsandtheaggregateremainingfundinformationforUnitedCityofYorkvilleIllinoisasofandfortheyearended

April302008whichcollectivelycomprisetheCitysbasicfinancialstatementsaslistedinthetableofcontents

ThesefinancialstatementsaretheresponsibilityofthemanagementofUnitedCityofYorkvilleIllinoisOur

responsibilityistoexpressopinionsonthesefinancialstatementsbasedonouraudit

WeconductedourauditinaccordancewithauditingstandardsgenerallyacceptedintheUnitedStatesofAmerica

Thosestandardsrequirethatweplanandperformtheaudittoobtainreasonableassuranceaboutwhetherthebasic

financialstatementsarefreeofmaterialmisstatementAnauditincludesexaminingonatestbasisevidence

supportingtheamountsanddisclosuresinthefinancialstatementsAnauditalsoincludesassessingtheaccounting
principlesusedandsignificantestimatesmadebymanagementaswellasevaluatingtheoverallfinancialstatement

presentationWebelievethatourauditprovidesareasonablebasisforouropinion

Inouropinionthebasicfinancialstatementsreferredtoabovepresentfairlyinallmaterialrespectsthefinancial

positionofUnitedCityofYorkvilleIllinoisasofApril302008andtheresultsofitsoperationsandcashflowsofthe

proprietaryfundandbudgetarycomparisonoftheGeneralandLibraryFundsfortheyearthenendedinconformity
rwithaccountingprinciplesgenerallyacceptedintheUnitedStatesofAmerica

Ourauditwasconductedforthepurposeofformingopinionsonthefinancialstatementsthatcollectivelycomprisethe

basicfinancialstatementsofUnitedCityofYorkvilleIllinoisTheaccompanyinginformationlistedasschedulesin

thetableofcontentsispresentedforpurposesofadditionalanalysisandisnotarequiredpartofthebasicfinancial

statementsSuchinformationhasbeensubjectedtotheauditingproceduresappliedintheauditofthebasicfinancial

statementsandinouropinionisfairlystatedinallmaterialrespectsinrelationtothebasicfinancialstatementstaken

asawhole

TheManagementsDiscussionandAnalysisandtherequiredsupplementaryinformationlistedinthetableofcontents

arenotarequiredpartofthebasicfinancialstatementsbutaresupplementaryinformationrequiredbythe

GovernmentalAccountingStandardsBoardWehaveappliedcertainlimitedprocedureswhichconsistedprincipally
ofinquiriesofmanagementregardingthemethodsofmeasurementandpresentationofthesupplementaryinformation

Howeverwedidnotaudittheinformationandexpressnoopiniononit

Theinformationinthestatisticalsectionlistedinthetableofcontentswasnotauditedbyusandaccordinglywedo

notexpressanopinionthereon

lOakBrookIllinois

January192009

lCLLp

2100ClearwaterDriveAOakBrookIllinois605231927

6305454500mainA6305747818faxAwwwwolfcpacom
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CITYOFYORKVILLEILLINOIS

MANAGEMENTSDISCUSSIONANDANALYSIS

April302008

AsmanagementoftheCityofYorkvilleCityweofferreadersoftheCitysfinancialstatementsthis

narrativeoverviewandanalysisofthefinancialactivitiesoftheCityforthefiscalyearendedApril302008

SincetheManagementsDiscussionandAnalysisMDAisdesignedtofocusonthecurrentyears
activitiesresultingchangesandcurrentlyknownfactsitshouldbereadinconjunctionwiththeCitysfinancial

statements

FinancialHighlights

rTheassetsoftheCityofYorkvilleexceededitsliabilitiesatthecloseofthefiscalyearby77172735net
assetsOfthisamount8529170isrestrictedforcapitalprojectsdebtserviceand69127312isinvestedin

capitalassetsnetofrelateddebtleavinganetassetbalanceof483747asunrestricted

Thegovernmentstotalnetassetsincreasedby372098251duringthefiscalyearendedApril302008

Governmentalactivitiesnetassetsincreasedby178048733andthebusinesstypeactivitiesnetassets

increasedby1940495102

AsofthecloseofthecurrentfiscalyeartheCitysGeneralFundreportedanendingfundbalanceof

i2952336adecreaseof2365488incomparisonwiththeprioryearAmajorityofthisdecreaserepresents
thecompletionofPhaseIIoftheInTownRoadProgram

AttheendofthecurrentfiscalyearunreservedfundbalancefortheGeneralFundwas2665300

OverviewoftheFinancialStatements

1ThisdiscussionandanalysisisintendedtoserveasanintroductiontotheCitysbasicfinancialstatementsThe

Citysbasicfinancialstatementscomprisethreecomponents1governmentwidefinancialstatements2fund

financialstatementsand3notestothefinancialstatementsThisreportalsocontainsothersupplementary

F

informationinadditiontothebasicfinancialstatements

GovernmentWideFinancialStatements

ThegovernmentwidefinancialstatementsaredesignedtoprovidereaderswithabroadoverviewoftheCitys
financesinamannersimilartoaprivatesectorbusinessThestatementofnetassetspresentsinformationon

alloftheCitysassetsandliabilitieswiththedifferencebetweenthetworeportedasnetassetsOvertime

increasesordecreasesinnetassetsmayserveasausefulindicatorofwhetherthefinancialpositionoftheCity
isimprovingordeteriorating

ThestatementofactivitiespresentsinformationshowinghowtheCitysnetassetschangedduringthemost

recentfiscalyearAllchangesinnetassetsarereportedassoonastheunderlyingeventgivingrisetothe

changeoccursregardlessofthetimingofrelatedcashflowsThusrevenuesandexpensesarereportedinthis

statementforsomeitemsthatwillonlyresultincashflowsinfuturefiscalperiods

TheGovernmentalActivitiesreflecttheCitysbasicservicesincludingadministrationpublicsafetyhighways
andstreetsandcultureandrecreationPropertytaxessharedstatetaxesandlocalutilitytaxesfinancethe

majorityoftheseservicesTheBusinessTypeActivitiesreflectprivatesectortypeoperationswherethefeefor

servicetypicallycoversallormostofthecostofoperationsincludingdepreciation

I
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CITYOFYORKVILLEILLINOIS

MANAGEMENTSDISCUSSIONANDANALYSISCONT
April302008

FundFinancialStatements

Afundisagroupingofrelatedaccountsthatisusedtomaintaincontroloverresourcesthathavebeen

segregatedforspecificactivitiesorobjectivesTheCityusesfundaccountingtoensureanddemonstrate

compliancewithfinancerelatedlegalrequirementsAllofthefundsoftheCitycanbedividedintothree

categoriesgovernmentalfundsproprietaryfundsandfiduciaryfunds

Governmentalfundsareusedtoaccountforessentiallythesamefunctionsreportedasgovernmentalactivitiesin

thegovernmentwidefinancialstatementsHoweverunlikethegovernmentwidefinancialstatements
governmentalfundfinancialstatementsfocusonnearterminflowsandoutflowsofspendableresourcesaswell

asonbalancesofspendableresourcesavailableattheendofthefiscalyearBecausethefocusofgovernmental
fundsisnarrowerthanthatofthegovernmentwidefinancialstatementsitisusefultocomparetheinformation

presentedforgovernmentalfundswithsimilarinformationpresentedforgovernmentalactivitiesinthe

governmentwidefinancialstatementsBydoingsoreadersmaybetterunderstandthelongtermimpactofthe

CitysneartermfinancingdecisionsBoththegovernmentalfundbalancesheetandthegovernmentalfund

statementofrevenuesexpendituresandchangesinfundbalancesprovideareconciliationtofacilitatethis

comparisonbetweengovernmentalfundsandgovernmentalactivities

TheCitymaintainstwoindividualmajorgovernmentalfundsInformationispresentedseparatelyinthe

governmentalfundbalancesheetandinthegovernmentalfundstatementofrevenuesexpendituresandchanges
infundbalancesfortheGeneralFundandLibraryFundbothofwhichareconsideredtobemajorfunds

InformationfromtheCitysothergovernmentalfundsarecombinedintoasinglecolumnpresentation
Individualfundinformationforthesenonmajorgovernmentalfundsisprovidedelsewhereinthereport

TheCitymaintainsonetypeofproprietaryfundenterprisefundsEnterprisefundsareusedtoreportthesame

functionspresentedasbusinesstypeactivitiesinthegovernmentwidefinancialstatementsTheCityuses

enterprisefundstoaccountforitswaterandseweroperationsProprietaryfundsprovidethesametypeof

informationasthegovernmentwidefinancialstatementsTheproprietaryfundfinancialstatementsprovide
separateinformationfortheWaterOperationandImprovementFundandtheSewerOperationand

ImprovementFundbothofwhichareconsideredtobemajorfundsoftheCity

FiduciaryfundsareusedtoaccountforresourcesheldforthebenefitofpartiesoutsidetheCityFiduciary
fundsarenotreflectedinthegovernmentwidefinancialstatementsbecausetheresourcesofthosefundsarenot

availabletosupporttheCitysownprogramsTheaccountingusedforfiduciaryfundsissimilartothatusedby
proprietaryfunds

NotestotheFinancialStatements

Thenotesprovideadditionalinformationthatisessentialtoafullunderstandingoftheinformationprovidedin

thegovernmentwideandfundfinancialstatements

OtherInformation

Inadditiontothebasicfinancialstatementsthisreportalsoincludescertainrequiredsupplementaryinformation

relatedtobudgetaryinformationandtheCitysprogressinfundingitsobligationtoprovidepensionbenefitsto

itsemployeesNonmajorfundinformationcanbefoundfollowingtherequiredsupplementaryinformation



CITYOFYORKVILLEILLINOIS

MANAGEMENTSDISCUSSIONANDANALYSISCONT
April302008

GOVERNMENTWIDEFINANCIALANALYSIS

StatementofNetAssets

ThefollowingchartreflectsthecondensedStatementofNetAssetsinmillions

GovernmentalBusinessType
ActivitiesActivities

2008200720082007

Total

Primary
Government

20082007

Assets
lCurrentandOtherAssets116150169166285316

CapitalAssets6706224053661075988

TotalAssets tl78677257453213601304

Liabilities

OtherLiabilities455107075258

LongtermLiabilities178176357327535503

TotalLiabilities223227364334587561

NetAssets

InvestedinCapitalAssetsNet533519159149692668

Restricted3668495585123

Unrestricted074202060548

TotalNetAssets562545210198772743

ThelargestportionoftheCityofYorkvillesnetassetsor90reflectsitsinvestmentincapitalassetseg
landbuildingsmachineryandequipmentlessanyrelateddebtusedtoacquireandconstructthoseassetsthat

isstilloutstandingTheCityofYorkvilleusesitscapitalassetstoprovideservicestocitizensconsequently
theseassetsarenotavailableforfuturespendingAlthoughtheCityofYorkvillesinvestmentinitscapital

assetsisreportednetofrelateddebtitshouldbenotedthattheresourcesneededtorepaythisdebtmustbe

providedfromothersourcessincethecapitalassetsthemselvescannotbeusedtoliquidatetheseliabilities

AnadditionalportionoftheCityofYorkvillesnetassetsor11representsresourcesthataresubjectto

externalrestrictionsonhowtheymaybeused

i
AttheendofthecurrentfiscalyeartheCityofYorkvilleisabletoreportpositivebalancesintotalnetassetsin

boththegovernmentalandbusinesstypeactivitiesThesamesituationheldtruefortheprioryear
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CITYOFYORKVIILLEILLINOIS

MANAGEMENTSDISCUSSIONANDANALYSISCONT
April302008

ThefollowingchartreflectsthecondensedStatementofActivitiesinmillions

EXPENSES

GeneralGovernment5749

Total

5749

GovernmentalBusinessTypePrimary
ActivitiesActivitiesGovernment

35

200820072008200720082007

41

REVENUES

100810

ProgramRevenues

ParksandRecreation2221

ChargesforServices222428255049

OperatingGrantsContributions08

05

InterestLongTermDebt

08

10

CapGrantsContributions193919213860

GeneralRevenues

30303030

Sewer

PropertyTaxes3620

12

3620

OtherTaxes5754

05

5754

Other383420455879

TransferIn0527

17

0527

22

1851986791252289

EXPENSES

GeneralGovernment57495749

PublicSafety32273227

PublicWorks35413541

Library10081008

ParksandRecreation22212221

CommunityDevelopment05050505

InterestLongTermDebt07100710

Water30303030

Sewer12121212

TransferOut05270527

1681614769215230

ChangeinNetAssets173720223759

EndingNetAssets562545210198772743

BeginningBalancesforbothgovernmentalactivitiesandbusinesstypeactivitieswererestatedatthebeginning
oftheyearforanetdecreaseof08millionForadditionalinformationontherestatedbalancesseeNote9to

thefinancialstatements

GovernmentalActivitiesGovernmentalactivitiesincreasedtheCityofYorkvillesNetAssetsby17

milliontherebyaccountingfor48ofthetotalincreaseinthenetassetsoftheCityofYorkville

M



CITYOFYORKVILLEILLINOIS

MANAGEMENTSDISCUSSIONANDANALYSISCONT
April302008

FINANCIALANALYSISOFTHEGOVERNMENTSFUNDS

GovernmentalFundsThefocusoftheCityofYorkvillesgovernmentalfundsistoprovideinformationon

nearterminflowsoutflowsandbalancesofspendableresourcesSuchinformationisusefulinassessingthe

CityofYorkvillesfinancingrequirementsInparticularunreservedfundbalancemayserveasauseful

measureofagovernmentsnetresourcesavailableforspendingattheendofthefiscalyear

AsoftheendofthecurrentfiscalyeartheCityofYorkvillesgovernmentalfundsreportedcombinedending
fundbalancesof6959146adecreaseof2797249incomparisonwiththeprioryearApproximately437

ofthisamount3041566constitutesunreservedfundbalancewhichisavailableforspendingatthe

governmentsdiscretionTheremainderoffundbalanceisreservedtoindicatethatitisnotavailablefornew

spendingbecauseithasalreadybeencommittedtoinsurancedebtserviceandcapitalprojectcommitments

TheGeneralFundisthechiefoperatingfundoftheCityofYorkvilleAttheendofthecurrentfiscalyear
unreservedfundbalanceoftheGeneralFundwas2665300whilethetotalfundbalancereportedis

2952336AsameasureoftheGeneralFundsliquidityitmaybeusefultocomparebothunreservedfund

balanceandthetotalfundbalancetototalfundexpendituresAtApril302008unreservedfundbalance

represented71daysofaverage2008expenditures

ThefundbalanceoftheCityofYorkvillesGeneralFunddecreasedby2275334duringthecurrentfiscal

yearAmajorityofthisdecreaserepresentsthecompletionofPhaseIIoftheInTownRoadPrograminwhich

fundsforthisprojectwerereportedasreservedinprioryear

ThefundbalanceoftheCityofYorkvillesLibraryFundincreasedby175061duringthecurrentfiscalyear

ProprietaryFundsTheCityofYorkvillesproprietaryfundsprovidethesametypeofinformationfoundin

thegovernmentwidefinancialstatementsbutinmoredetail

NetassetsoftheWaterOperationandImprovementFundattheendoftheyearamountedto17045606and

thosefortheSewerOperationandImprovementFundamountedto3952418BoththeWaterOperationand

ImprovementFundandtheSewerOperationandImprovementFundhadincreasesinnetassetsof1038510
and901985respectively

0



CITYOFYORKVILLEILLINOIS

MANAGEMENTSDISCUSSIONANDANALYSISCONT
April302008

ThefollowingchartreflectsthecondensedGeneralFundBudgetaryComparisonScheduleinmillions

OriginalFinal

BudgetBudgetActual

Revenues

Taxes

Fees

Other

TotalRevenues

Expenditures
GeneralGovernment

PublicSafety
CommunityDevelopment

PublicWorks

TotalExpenditures

ExcessDeficiencyofRevenues

overExpenditures

OtherFinancingSourcesandUses

ChangeinFundBalance

767373

494235

534114

178156122

545457

323330

060505

715845

163150137

150615

111008

040423

Significantdifferencesbetweentheoriginalbudgetandfinalamendedbudgetcanbebrieflysummarizedas

follows

G359247decreaseinbudgetedTaxes

745593decreaseinbudgetedLicensesPermitsandFees

1148890decreaseinbudgetedOtherrevenue

1277235decreaseinbudgetedPublicWorksexpenditures

Significantdifferencesbetweenthefinalamendedbudgetandactualcostscanbebrieflysummarizedasfollows

627035lessactualLicensesPermitsandFeesthanthefinalamendedbudget
3070032lessactualOtherrevenuethanthefinalamendedbudget
1335903lessinactualPublicWorksexpendituresthanthefinalamendedbudget

TherewasanamendmenttotheoriginalbudgetinFY08inordertoreallocateexpendituresbetweenGeneral

AdministrationPublicWorksParksandRecreationandDebtServicefunctionsinordertomoreaccurately
projectexpendituresPropertyTaxeswereunderbudgetby46207asothertaxeswereoverbudgetby
94263GeneralGovernmentexpenditureswereoverbudgetby245200PublicSafetyexpenditureswere

overbudgetby2212174andPublicWorksexpenditureswereunderbudgetby1335903
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CITYOFYORKVILLEILLINOIS

MANAGEMENTSDISCUSSIONANDANALYSISCONT
April302008

CAPITALASSETANDDEBTADMINISTRATION

CapitalAssets

ChangeinCapitalAssets

inmillions

8

RestatedNet

BalanceAdditionsBalance

GovernmentalActivitiesMay12007DeletionsApril302008

NonDepreciableAssets

LandConstructioninProgress38148333

DepreciableCapitalAssets

Infrastructure24018258

Buildings5186137

Equipment400139

VehiclesFurnitureFixtures250429

AccumulatedDepreciationon

CapitalAssets11412126

62347670

TheconstructionofthenewLibrarywascompletedandplacedintoserviceasoftheendoftheyearTotalcost

oftheLibrarywhichwasaccumulatedinconstructioninprogressinprioryearswas8606251

RestatedNet

BalanceAdditionsBalance

BusinessTvveActivitiesMay12007DeletionsApril302008

NonDepreciableAssets

LandConstructioninProgress583424

DepreciableCapitalAssets

Infrastructure16874242

VehiclesFumitureFixtures18501186

AccumulatedDepreciationon

CapitalAssets390847

37233405

Duringthefiscalyeartherewereadditionstothewaterandsewerinfrastructuretotaling74millionincluding
prioryearadjustmentsandconstructioninprogress

FormoredetailedinformationrelatedtocapitalassetsseeNote5tothefinancialstatements
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CITYOFYORKVILLEILLINOIS

MANAGEMENTSDISCUSSIONANDANALYSISCONT
April302008

DebtAdministration

AtApril302008theCityhadoutstandingdebtasfollows

Therewerenosignificantchangesincreditratingsandoranydebtlimitationsthatmayaffectthefinancingof

plannedfacilitiesorservices

FormoredetailedinformationrelatedtolongtermdebtseeNote6tothefinancialstatements

ECONOMICFACTORS

TheUnitedCityofYorkvillewasestablishedin1834andhasbeenthecountyseatofKendallCountysince

1859Itislocatedapproximately45milessouthwestofChicagoAccordingtothe2000CensustheCityhada

populationof6189AspecialcensuswascompletedinMayof2006resultinginapopulationtotalofmore

than11000Anadditionalspecialcensusisplannedduringfiscalyear20082009

BasedoninformationfromtheIllinoisDepartmentofEmploymentSecuritythe2007averageunemployment
forKendallCountywas45whichfavorablycomparestotheStateofIllinoisrateof50Preliminary2008

unemploymentratesforKendallCountyandtheStateare72and73respectively

The2000CensusreportedthatthemedianvalueoftheCitysowneroccupiedhomeswas157700which

compareswith154900fortheCountyand130000fortheState

Accordingtothe2000CensustheCityhadamedianfamilyincomeof67521Thiscomparesto69383for

theCountyand55545fortheState

CONTACTINGTHECITYSFINANCIALMANAGEMENT

Thisfinancialreportisdesignedtoprovideourcitizenscustomersinvestorsandcreditorswithageneral
overviewoftheCitysfinancesQuestionsconcerningthisreportorrequestsforadditionalfinancial

informationshouldbedirectedtotheCityFinanceDirectorSusanMikaorCityTreasurerWilliamPowell

UnitedCityofYorkville800GameFarmRoadYorkvilleIllinois60560

E

GovernmentalBusinessType
ActivitiesActivitiesTotal

GeneralObligationAlternative

RevenueSourceBonds162550001930000035555000

DebtCertificates5700001019811210768112

LoansPayable55689061775316734421

173818903567564353057533

Therewerenosignificantchangesincreditratingsandoranydebtlimitationsthatmayaffectthefinancingof

plannedfacilitiesorservices

FormoredetailedinformationrelatedtolongtermdebtseeNote6tothefinancialstatements

ECONOMICFACTORS

TheUnitedCityofYorkvillewasestablishedin1834andhasbeenthecountyseatofKendallCountysince

1859Itislocatedapproximately45milessouthwestofChicagoAccordingtothe2000CensustheCityhada

populationof6189AspecialcensuswascompletedinMayof2006resultinginapopulationtotalofmore

than11000Anadditionalspecialcensusisplannedduringfiscalyear20082009

BasedoninformationfromtheIllinoisDepartmentofEmploymentSecuritythe2007averageunemployment
forKendallCountywas45whichfavorablycomparestotheStateofIllinoisrateof50Preliminary2008

unemploymentratesforKendallCountyandtheStateare72and73respectively

The2000CensusreportedthatthemedianvalueoftheCitysowneroccupiedhomeswas157700which

compareswith154900fortheCountyand130000fortheState

Accordingtothe2000CensustheCityhadamedianfamilyincomeof67521Thiscomparesto69383for

theCountyand55545fortheState

CONTACTINGTHECITYSFINANCIALMANAGEMENT

Thisfinancialreportisdesignedtoprovideourcitizenscustomersinvestorsandcreditorswithageneral
overviewoftheCitysfinancesQuestionsconcerningthisreportorrequestsforadditionalfinancial

informationshouldbedirectedtotheCityFinanceDirectorSusanMikaorCityTreasurerWilliamPowell

UnitedCityofYorkville800GameFarmRoadYorkvilleIllinois60560

E
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UNITEDCITYOFYORKVILLEILLINOIS

IStatementofNetAssets

April302008

1SeeFollowingPage



UNITEDCITYOFYORKVILLE

StatementofNetAssets

April302008

ASSETS

CurrentAssets

CashandCashEquivalents
Receivables

PropertyTaxesReceivable

IntergovernmentalReceivables

AccountsReceivable

OtherReceivables

InternalBalances

OtherAssets

TotalCurrentAssets

CapitalAssetsNetofAccumulatedDepreciation
LandLandImprovementsand

ConstructioninProgress
Infrastructure

BuildingandImprovements
EquipmentandVehicles

TotalCapitalAssets

OtherAssets

NetPensionBenefit

AssetsHeldforOthers

DeferredCharges
TotalOtherAssets

TotalAssets

SeeaccompanyingNotestotheFinancialStatements

PrimaryGovernment

GovernmentalBusinessType
ActivitiesActivitiesTotal

544049842543659694863

3033744

15581356

3033744

17414441741444

10858753460921431967

66954268

1342113421

8630786307

16161

29672260000356722

11511976476018516272161

33258775235384835612623

175023941558135633083750

1251444312514443

36786562257382926252485

6695426840509033107463301

1616116161

1109100011091000

7546610492441124710

916271214024412231871

7855787157409462135967333
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PrimaryGovernment

GovernmentalBusinessType
ActivitiesActivitiesTotal

LIABILITIES

CurrentLiabilities

AccountsPayable9286282606571189285

AccruedPayroll70457615676613

InterestPayable244190386276630466

DeferredRevenue32447593244759

Other450752851473589

TotalCurrentLiabilities45331096816035214712

NoncurrentLiabilities

LongTermObligationsDuewithinOneYear

BondsPayable310000230000540000

LoansPayable171079171079

DebtCertificatesPayable140000305000445000

NotePayable100000100000

CompensatedAbsences27735144100321451

LongTermObligationsDueinmorethanOneYear

BondsPayable159450001907000035015000

LoansPayable189028917582893648

DebtCertificatesPayable430000989311210323112

NotePayable350000350000

CompensatedAbsences19081010092200902

OtherLiabilities10500031146943219694

TotalNoncurrentLiabilities178500513572983553579886

TotalLiabilities223831603641143858794598

NETASSETS

InvestedinCapitalAssetsNetof

RelatedDebt532029221592439069127312

Restrictedfor

CapitalImprovements363054447067228337266

DebtService191904191904

Unrestricted658755175008483747

TotalNetAssets561747112099802477172735
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UNITEDCITYOFYORKVILLE

StatementofActivities

FortheYearEndedApril302008

FunctionsProerams

PrimaryGovernment

GovernmentalActivities

GeneralGovernment

PublicSafety
PublicWorks

Library
CultureandRecreation

CommunityDevelopment
InterestonLongTermDebt

TotalGovernmentalActivities

BusinessTypeActivities

Water

Sewer

TotalBusinessTypeActivities

TotalPrimaryGovernment

SeeaccompanyingNotestotheFinancialStatements

Expenses

5688953

3233955
3511697

955385
2157818

553220
723618

16824646

3036973
1177924

4214897

21039543

ProgramRevenues

OperatingCapital
ChargesforGrantsandGrantsand

ServiceContributionsContributions

1775663297460

1870

2704522074
376857417893

39045

2179565778342

1920029

855334

2775363

4954928778342

GeneralRevenues

PropertyTaxes

SalesTaxes

IncomeTaxes

UtilityTax

OtherTaxes

TotalTaxes

DevelopmentFees

ConnectionFees

InvestmentEarnings
Miscellaneous

Transfers

TotalGeneralRevenues

ChangeinNetAssets

NetAssetsBeginningAsRestated

NetAssetsEnding

4295
1804875

100500

1909670

1461096
434351

1895447

3805117
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NetExpenseRevenueandChangesinNetAssets

PrimaryGovernment

GovernmentalBusinessType
ActivitiesActivitiesTotal

36158303615830
32277903227790
17068221706822
906266906266
12625681262568
514175514175
723618723618

1195706911957069

344152344152
111761111761

455913455913

1195706945591311501156

36444993644499

25076642507664

10532921053292

16128341612834

534601534601

93528909352890

24479362447936

16704951670495

320046230212550258

10761591244001200559

540525540525

13737556148458215222138

178048719404953720982

543942241905752973451753

561747112099802477172735

13



UNITEDCITYOFYORKVILLEILLINOIS

BalanceSheet

GovernmentalFunds

April302008

Assets

CashandCashEquivalents
Receivables

PropertyTaxesReceivable

IntergovernmentalReceivables

AccountsReceivable

InterfundReceivables

OtherAssets

TotalAssets

Liabilities

AccountsPayable
AccruedPayroll
AccruedCompensatedAbsences

RetainagePayable

UnearnedRevenue

InterfundPayables

TotalLiabilities

FundBalances

Reservedfor

Prepaids

CapitalPurposes
UnreservedUndesignatedReportedIn

GeneralFund

SpecialRevenueFunds

DebtServiceFunds

CapitalProjectFunds

TotalFundBalances

TotalLiabilitiesand

FundBalances

SeeaccompanyingNotestotheFinancialStatements

65485637123

NonmajorTotal

GeneralLibraryGovernmentalGovernmental

FundFundFundsFunds

28107764668845127335440498

2374324659420

1409142

3033744

1446693

712943

2947511741444

10858751085875

102767129154436201322835

2870369686296722

65026761597652482079012921118

65485637123236649928628

5251653601258170457

3286712208

884709243340

45075

2810101658252403173508670

514524514524

14091421409142

355034071294316986895961972

287036287036

36305443630544

26653002665300

8847092433401128049

237259237259
514524514524

295233688470931221016959146

65026761597652482079012921118
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UNITEDCITYOFYORKVILLEILLINOIS

ReconciliationoftheBalanceSheetofGovernmentalFunds

j
totheStatementofNetAssets

April302008

TotalFundBalancesGovernmentalFunds6959146

AmountsreportedforgovernmentalactivitiesintheStatementofNetAssets

aredifferencebecause

Capitalassetsusedingovernmentalactivitiesarenotfinancialresourcesand

thereforearenotreportedinthefunds66954268

Costsrelatedtotheissuanceoflongtermdebtarerecordedasexpenditureswhen

incurredinthegovernmentalfundsbutareamortizedoverthelifeofthedebt

issueintheStatementofNetAssets75466

RevenuesintheStatementofActivitieswhichdonotprovidecurrentfinancial

resourcesaredeferredinthefundsstatements263911

Netpensionassetisnotacurrentresourcethereforeisnotreportedinfunds16161

Longtermliabilitiesarenotdueandpayableinthecurrentperiodandtherefore

arenotreportedinthefunds17381890

Interestonlongtermliabilitiesisshownasanexpenditurewhenpaidbythe

fundsbutaccruedintheStatementofNetAssets244190

Compensatedabsencesarenotreportedinthefundsbutareaccruedinthe

StatementofNetAssets468161

NetAssetsofGovernmentalActivities56174711

SeeaccompanyingNotestotheFinancialStatements
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UNITEDCITYOFYORKVILLEILLINOIS

StatementofRevenuesExpenditures
andChangesinFundBalances

GovernmentalFunds

FortheYearEndedApril302008

Revenues

PropertyTaxes

SalesTax

IncomeTax

MotorFuelTax

UtilityTax

OtherTaxes

LicensesPermitsandFees

Fines

InvestmentIncome

Contributions

Grants

OtherRevenue

TotalRevenues

Expenditures
Current

GeneralGovernment

PublicSafety
PublicWorks

Library
CultureandRecreation

CommunityDevelopment

TotalCurrentExpenditures

CapitalOutlays

DebtService

Principal

InterestandFees

TotalDebtServiceExpenditures

TotalExpenditures

ExcessDeficiencyofRevenues

OverExpenditures

OtherFinancingSourcesUses

ProceedsfromSaleofAssets

TransfersIn

TransfersOut

TotalOtherFinancingSourcesUses

NetChangeinFundBalances

FundBalancesatBeginningofYearAsRestated

FundBalancesatEndofYear

SeeaccompanyingNotestotheFinancialStatements
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NonmajorTotal

GeneralLibraryGovernmentalGovernmental

FundFundFundsFunds

196060514719292119653644499

25064342506434

10532921053292

328650328650

549535549535

125928263201265602

35446281818017825074508936

1112717294118565

14276339531137752320046

85094751856027

31337513565399670726610

7944685161189814989443

122356531734110209787616067639

56524565652456

30151783015178

44738224473822

797388797388

22315532231553

54164911571553220

13683105797388224312416723617

33972613149691654695

345000345000

421935346882768817

4219356918821113817

136831051559049424997519492129

144745217506121520993424490

8671686716

108902517139832803008

19169073455762262483

8278821455123627241

22753341750616969762797249

522767070964838190779756395

295233688470931221016959146
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UNITEDCITYOFYORKVILLEILLINOIS

ReconciliationoftheStatementofRevenuesExpendituresand

ChangesinFundBalancesofGovernmentalFundstothe

StatementofActivities

FortheYearEndedApril302008

AmountsreportedforgovernmentalactivitiesintheStatementofActivitiesaredifferentbecause

NetChangeinFundBalancesTotalGovernmentalFunds2797249

GovernmentalfundsreportcapitaloutlaysasexpendituresHoweverintheStatement

ofActivitiesthecostofthoseassetsisallocatedovertheirestimatedusefullivesand

reportedasdepreciationexpenseThisistheamountbywhichcapitaloutlays3813571

pluscontributions1905375exceededdepreciation1484032anddisposals13606

inthecurrentperiod4221308

Theissuanceoflongtermdebtprovidescurrentfinancialresourcestogovernmental

fundswhiletherepaymentoftheprincipaloflongtermdebtconsumesthe

currentfinancialresourcesofgovernmentalfundsNeithertransactionhowever

hasanyeffectonnetassetsThisamountrepresentsprincipalreductionsduringtheyear345000

IncreaseinNetPensionAsset16161

Interestonlongtermdebtisshownasafundexpenditurewhenpaidbutisaccrued

intheStatementofActivities45199

Costsrelatedtotheissuanceofdebtwerereportedaschangesincurrentfinancialresources

inthegovernmentalfundshowevertheseamountsaredeferredandamortizedinthe

StatementofActivitiesThisistheamountofcurrentyearamortizationexpense9253

RevenuesintheStatementofActivitiesthatdonotprovidecurrentfinancialresources

arenotreportedinthefundsfinancialstatementsThisisthenetchangeofrevenues

deferredrecognizedduringtheyear4878

Changeincompensatedabsencesarenotrecordedasanexpenditureinthefund

statementbutarereportedintheStatementofActivities45557

ChangeinNetAssetsofGovernmentalActivities1780487

SeeaccompanyingNotestotheFinancialStatements
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UNITEDCITYOFYORKVILLEILLINOIS

StatementofRevenuesExpendituresand

ChangesinFundBalanceBudgetandActual

GeneralFund

FortheYearEndedApril302008

Revenues

PropertyTaxes

SalesTax

IncomeTax

UtilityTax

OtherTaxes

LicensesPermitsandFees

Fines

InvestmentIncome

Grants

OtherRevenue

TotalRevenues

Expenditures
Current

GeneralGovernment

PublicSafety
CommunityDevelopment

PublicWorks

TotalExpenditures

ExcessDeficiencyofRevenues

overExpenditures

OtherFinancingSourcesUses

TransfersIn

TransfersOut

TotalOtherFinancingSourcesUses

NetChangeinFundBalance

FundBalanceatBeginningofYearAsRestated

FundBalanceatEndofYear

SeeaccompanyingNotestotheFinancialStatements

544154454072565652456

Variancefrom

OriginalFinal

3015178

Budget
BudgetBudgetActualOverUnder

19534902003387196060542782

312000027750002506434268566

974748974748105329278544

425000425000549535124535

116367610995321259282159750

491725641716633544628627035

800008000011127131271

7500010000014276342763

1450069660313375243715

509355038645007944683070032

1781722015563490122356533327837

544154454072565652456245200

321563232273523015178212174

57353552477154164916878

7086960580972544738221335903

1631767114969104136831051285999

149954959438614474522041838

8835008835001089025205525

196922519169071916907

10857251033407827882205525

41382443902122753341836313

522767052276705227670

5641494478864929523361836313
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UNITEDCITYOFYORKVILLEILLINOIS

StatementofRevenuesExpendituresand

ChangesinFundBalanceBudgetandActual

LibraryFund

FortheYearEndedApril302008

I

Variousfrom

OriginalFinalBudget

BudgetBudgetActualOverUnder

Revenues

IPropertyTaxes114963813656611471929106268

OtherTaxes

PersonalPropertyReplacementTaxes3360336063202960

LicensesPermitsandFees

DevelopmentFeesBuilding1500001500008102568975

I
DevelopmentFeesBooks1500001500008102568975

CopyFees1221122122921071

LibrarySubscriptionCards85008500174598959

TotalLicensesPermitsandFees309721309721181801127920

l

Fines2808280872944486

InvestmentIncome610261023953133429

Contributions3202320285095307

Grants1750017500135653935

OtherRevenue

RentalIncome96096040243064

SaleofBooks1144114411377

TotalOtherRevenue2104210451613057

TotalRevenues14944351710458173411023652

Expenditures

Current

Library

SalariesEmployees
i

471377500000394851105149

GroupHealthInsurance4571745717479502233

GroupLifeInsurance30007442256

DentalandVisionAssistance420042003204996

Bonding117611761875699

Attorney350035009602540

ContractServices50004891109

MaintenanceBldgJanitorial500050005609609

7MaintenanceOfficeEquipment500015298455410744

MaintenancePhotocopier126801268046112219

I

SeeaccompanyingNotestotheFinancialStatementsCont

i
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UNITEDCITYOFYORKVILLEILLINOIS

StatementofRevenuesExpendituresand

ChangesinFundBalanceBudgetandActualCont

LibraryFund

FortheYearEndedApril302008

SeeaccompanyingNotestotheFinancialStatementsCont

20

Variousfrom

OriginalFinalBudget

BudgetBudgetActualOverUnder

ExpendituresCont

CurrentCont

LibraryCont

ElectricityGas87500875002372363777

Telephone60006000594159

Subscriptions1000037456255

TrainingandConferences200020002251775

PublicRelations250025009181582

EmployeeRecognition200020001526474

Contingencies25000250001238012620

LibrarySupplies1000010000993466

CustodialSupplies900020000945210548

OfficeSupplies1000063653635

PostageandShipping4000300017911209

PublishingandAdvertising20002000601940

Mileage100010001110110

Videos5000500060581058

AlarmMonitoring300030003411411

LibraryProgramming100001000010450450

LibraryBoardExpenses200020002951705

BooksAdult3000030000263643636

BooksJuvenile300003000030496496

BooksAudio100001000055114489

BooksReference3000030000247895211

BooksDevelopmentFee1500001500005356996431

MemorialsGifts32023202106827480

BldgDevelopmentFees1500001500002043147957

CDsMusic5000500037981202

MeetingRoom800800

IMRFParticipants1564115641124573184

SocialSecurityMedicare3975539755302079548

ComputerEquipmentSoftware1800018000148763124

Automation30000300001931310687

TotalCurrentExpenditures12312481308169797388510781

CapitalOutlay

BuildingExpansion339726339726

SeeaccompanyingNotestotheFinancialStatementsCont
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UNITEDCITYOFYORKVILLEILLINOIS

StatementofRevenuesExpendituresand

ChangesinFundBalanceBudgetandActualCont

LibraryFund

FortheYearEndedApril302008

ExpendituresCont

DebtService

Interest

TotalExpenditures

NetChangeinFundBalance

FundBalanceatBeginningofYear

FundBalanceatEndofYear

SeeaccompanyingNotestotheFinancialStatements

Variousfrom

OriginalFinalBudget

BudgetBudgetActualOverUnder

42193645144742193529512

165318417596161559049200567

15874949158175061224219

709648709648709648

550899660490884709224219
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UNITEDCITYOFYORKVILLEILLINOIS

StatementofNetAssets

ProprietaryFunds

April302008

Assets

CurrentAssets

CashandCashEquivalents
Receivables

AccountsNetofAllowance

Other

InterfindReceivables

OtherAssets

TotalCurrentAssets

NoncurrentAssets

CapitalAssetsnotbeingDepreciated

CapitalAssetsbeingDepreciatedNet

TotalNoncurrentAssets

OtherAssets

AssetsHeldforOthers

DeferredCharges
TotalOtherAssets

TotalAssets

Liabilities

CurrentLiabilities

AccountsPayable
RetainagePayable

AccruedPayroll

InterestPayable
InterfundPayable

CurrentPortionofLongTermDebt

BondsPayable
DebtCertificatesPayable

LoansPayable

CompensatedAbsences

TotalCurrentLiabilities

NoncurrentLiabilities

BondsPayable
DebtCertificatesPayable

LoansPayable
CompensatedAbsences

OtherLiabilities

TotalNoncurrentLiabilities

TotalLiabilities

SeeaccompanyingNotestotheFinancialStatements

SewerWater

OperationandOperationand

ImprovementImprovement
FundFund

3443862810503

124312221780

2660000

13421

89927

1770809

60000
36581011105704

5142891839559

892625429228931

944054331068490

11091000

158833890411

11249833890411

2434847733064605

9916250741

400024514

17544402

230976155300

743951

3620

14000090000

23500070000
11276858311

953734563

743951691451

142800004790000
26600007233112

11209491770809

10092

15911591523535

1965210815327548

2039605916018999

Total

4254365

346092

13421

89927

60000

4763805

2353848

38155185

40509033

11091000

1049244
12140244

57413082

260657

28514

6156
386276

3620

230000

305000

171079

44100

1435402

19070000
9893112

2891758
10092

3114694

34979656

36415058

Cont
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UNITEDCITYOFYORKVILLEILLINOIS

StatementofNetAssetsCont

ProprietaryFunds

April302008

SeeaccompanyingNotestotheFinancialStatements
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SewerWater

OperationandOperationand

ImprovementImprovement
FundFundTotal

NetAssets

InvestedinCapitalAssetsNetof

RelatedDebt3916671553272315924390

RestrictedforCapitalPurposes47067224706722

RestrictedforDebtService191904191904

Unrestricted13378751512883175008

TotalNetAssets39524181704560620998024

TotalLiabilitiesandNetAssets243484773306460557413082

SeeaccompanyingNotestotheFinancialStatements
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UNITEDCITYOFYORKVILLEILLINOIS

StatementofRevenuesExpensesand

ChangesinFundNetAssets

ProprietaryFunds

FortheYearEndedApril302008

SeeaccompanyingNotestotheFinancialStatements

24

SewerWater

OperationandOperationand

ImprovementImprovement
FundFundTotal

OperatingRevenues

ChargesforServices85533419200292775363

OperatingExpenses
Operations30282314093271712150

Improvements8792379354388146

Depreciation69044715877784921

TotalOperatingExpenses38065925045582885217

OperatingIncomeLoss474675584529109854

NonoperatingRevenuesExpenses
ConnectionFees7323759381201670495

RecaptureFees142001420028400

InvestmentIncome114227115985230212

OtherRevenue9600096000

AmortizationExpense3113892869124007

InterestExpense7661274395461205673

TotalNonoperatingRevenuesExpenses63537631890695427

IncomebeforeTransfersandContributions53821247361585573

OtherFinancingSourcesUses
ContributionsCapitalAssets43435114610961895447

TransfersIn150000200000350000

TransfersOut220578669947890525

TotalOtherFinancingSourcesUses3637739911491354922

ChangeinNetAssets90198510385101940495

NetAssetsatBeginningofYearAsRestated30504331600709619057529

NetAssetsatEndofYear39524181704560620998024

SeeaccompanyingNotestotheFinancialStatements
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UNITEDCITYOFYORKVILLEILLINOIS

StatementofCashFlows

ProprietaryFunds

FortheYearEndedApril302008

CashFlowsfromOperatingActivities

CashReceivedFromCustomers

CashPaymentsForGoodsAndServices

CashPaymentsToEmployees

NetCashProvidedbyOperatingActivities

CashFlowsfromNoncapitalFinancingActivities

InterfundBorrowing

TransfersIn

TransfersOut

OtherRevenues

NetCashProvidedUsedbyNoncapital

FinancingActivities

CashFlowsfromCapitalandRelatedFinancing

Activities

ConnectionFees

PurchasesofCapitalAssets

ProceedsfromCapitalDebt

PrincipalPaidonCapitalDebt

InterestPaidonCapitalDebt

NetCashProvidedUsedbyCapitaland

RelatedFinancingActivities

CashFlowsProvidedbyInvestingActivities

InvestmentIncome

NetIncreaseDecreaseinCashandCashEquivalents

CashandCashEquivalentsatBeginningofYear

CashandCashEquivalentsatEndofYear

SeeaccompanyingNotestotheFinancialStatements
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Sewer

Operationand

Improvement

Fund

846657

161519
182868

502270

2652820

150000

220578

14200

2596442

732375

30778

469565

740673

508641

114227

2704298

739564

3443862

Water

Operationand

Improvement
Fund

1945389

1404691
385453

155245

650055
200000

669947
110200

1009802

938120

395061

476615

201880
365692

452102

115985

286470

1096973

810503

Total

2792046

1566210
568321

657515

2002765

350000

890525

124400

1586640

1670495

425839
476615

671445
1106365

56539

230212

2417828

1836537

4254365

Cont



UNITEDCITYOFYORKVILLEILLINOIS

StatementofCashFlowsCont

ProprietaryFunds

FortheYearEndedApril302008

SeeaccompanyingNotestotheFinancialStatements
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SewerWater

OperationandOperationand

ImprovementImprovement
FundFundTotal

ReconciliationofOperatineIncomeLosstoNetCash

ProvidedbyOperatingActivities

OperatingIncomeLoss474675584529109854
AdjustmentstoReconcileOperatingIncomeLoss

toNetCashProvidedbyOperatingActivities

Depreciation69044715877784921

ChangesinAssetsandLiabilities

AccountsandOtherReceivables86775036041683

OtherAssets2500025000

AccountsPayable331672395457121

AccrualsandOtherLiabilities3952249122886

NetCashProvidedbyOperatingActivities502270155245657515

NoncashTransaction

DeveloperContributionsofSystems43435114610961895447

SeeaccompanyingNotestotheFinancialStatements
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UNITEDCITYOFYORKVILLEILLINOIS

StatementofFiduciaryNetAssets

TrustandAgencyFunds

April302008

Assets

CashandCashEquivalents
Investments

Receivables

InterestReceivable

AccountsReceivable

TotalAssets

Liabilities

DuetoOtherGovernments

NetAssets

HeldforEmployeesPensionBenefits

SeeaccompanyingNotestotheFinancialStatements

Pension

TrustFund

61628

2550910

19056

2631594

2631594

YBSD

AgencyFund

28727

507004

535731

535731
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UNITEDCITYOFYORKVILLEILLINOIS

StatementofChangesinFiduciaryNetAssets

PensionTrustPolicePensionTrustFund

FortheYearEndedApril302008

Additions

Contributions

Employer275144

PlanMembers176036

TotalContributions451180

InvestmentIncome

NetAppreciationinFairValue

ofInvestments60773

RealizedGains16882

DividendIncome16037

InterestIncome87736

LessInvestmentExpense11352

NetInvestmentIncome170076

TotalAdditions621256

Deductions

Salaries113548

ContributionsReturned22663

LegalExpenses3000

AccountingExpenses5300

AdministrativeExpenses2023

TotalDeductions146534

ChangeinNetAssets474722

NetAssetsBeginningofYear2156872

NetAssetsEndofYear2631594

SeeaccompanyingNotestotheFinancialStatements
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j
UNITEDCITYOFYORKVILLEILLINOIS

I
NotestotheFinancialStatements

April302008

SummaryofSignificantAccountingPolicies

TheUnitedCityofYorkvilleCityisanIllinoisunitoflocalgovernmentThefinancialstatements

includeallfunctionsprogramsandactivitiesundercontroloftheCityCouncilTheCitysmajor
operationsincludepublicsafetypublicworkslibrarycultureandrecreationcommunitydevelopment

waterandsewerservicesandgeneraladministrationTheCityCouncilhasoversightresponsibilityfor

theCitythePublicLibraryandtheParkandRecreationBoardOversightresponsibilityincludes

designationofmanagementandallothercontroloveroperationsoftheseentitiesThefinancialstatements

oftheCityhavebeenpreparedinaccordancewithaccountingprinciplesgenerallyacceptedintheUnited

StatesofAmericaGAAPasapplicabletogovernmentsaspromulgatedbytheGovernmental

AccountingStandardsBoardGASBThefollowingisasummaryofthesignificantaccountingpolicies

AReportingEntity

TheCityofYorkvillehasadoptedtheprovisionofGovernmentAccountingStandardsBoard

GASBStatementNo14TheFinancialReportingEntityunderwhichthefinancialstatements

includealltheorganizationsactivitiesfunctionsandcomponentunitsforwhichtheCityis

lfinanciallyaccountableFinancialaccountabilityisdefinedastheappointmentofavotingmajority
ofthecomponentunitsboardandeither1theCitysabilitytoimposeitswilloverthecomponent

unitor2thepossibilitythatthecomponentunitwillprovideafinancialbenefittoorimposea

financialburdenontheCity

Includedwithinthereportingentityaspartoftheprimarygovernment

CityofYorkvillePublicLibrary

TheBoardoftheCityofYorkvillePublicLibraryisappointedbytheCitysMayorandapprovedby
theCityCouncilAlthoughtheLibraryBoardhastaxingauthorityitslevyrequestmustbe

includedwiththeCitysoveralltaxlevyandisnotconsideredlegallyseparatefromtheCity

CityofYorkvilleParkandRecreationBoard

TheCityofYorkvilleParkandRecreationBoardisappointedbytheCitysMayorandapprovedby
theCityCouncilandisnotconsideredlegallyseparatefromtheCity

PolicePensionFund

TheCityestablishedaPolicePensionFundduringfiscalyear2002inaccordancewithState

Statuteswhichrequiressuchafundformunicipalitieswithpopulationsinexcessof5000Credits

whichwereearnedbypoliceemployeesintheIMRFplanweretransferredtothefundThePolice

PensionEmployeesRetirementSystemPPERSfunctionsforthebenefitoftheseemployeesandis

governedbyafivememberpensionboardTwomembersareappointedbytheMayoroneis

electedfrompensionbeneficiariesandtwoareelectedfromactivepoliceemployeesTheCityand

PPERSparticipantsareobligatedtofundallPPERScostsbaseduponactuarialvaluationsThe

CityscontributionwillbefundedthroughanannualpropertytaxlevyTheStateofIllinoisis

authorizedtoestablishbenefitlevelsandtheCityisauthorizedtoapprovetheactuarialassumptions
usedinthedeterminationofcontributionlevelsAlthoughitislegallyseparatefromtheCitythe

PPERSisreportedasifitwerepartoftheCitybecauseitssolepurposeistoprovideretirement

benefitsfortheCityspoliceemployeesThePPERSisreportedasapensiontrustfund
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UNITEDCITYOFYORKVILLEILLINOIS

NotestotheFinancialStatements

April302008

SummaryofSignificantAccountingPoliciesCont

BBasisofPresentation

TheCitysbasicfinancialstatementsconsistofgovernmentwidestatementsincludingastatement

ofnetassetsandastatementofactivitiesandfundfinancialstatementswhichprovideamore

detailedleveloffinancialinformationThegovernmentwidefocusismoreonthesustainabilityof

theCityasanentityandthechangeinaggregatefinancialpositionresultingfromactivitiesofthe

fiscalperiod

GovernmentwideFinancialStatements

ThestatementofnetassetsandthestatementofactivitiesdisplayinformationabouttheCityasa

wholeInthegovernmentwidestatementofnetassetsboththegovernmentalandbusinesstype

activitiescolumnsarepresentedonaconsolidatedbasisbycolumnThesestatementsincludethe

financialactivitiesoftheprimarygovernmentexceptforfiduciaryactivitiesTheeffectof

interfundactivityhasbeenremovedfromthesestatementsGovernmentalactivitieswhich

normallyaresupportedbytaxesandintergovernmentalrevenuesarereportedseparatelyfrom

businesstypeactivitieswhichrelytoasignificantextentonfeesandchargesforsupport

Thegovernmentwidestatementofactivitiesreflectsboththedirectexpensesandnetcostofeach

functionoftheCitysgovernmentalactivitiesandbusinesstypeactivitiesDirectexpensesarethose

thatareclearlyidentifiablewithaspecificfunctionProgramrevenuesincludechargespaidbythe

recipientforthegoodsorservicesofferedbytheprogramgrantsandcontributionsthatare

restrictedtomeetingtheoperationalorcapitalrequirementsofaparticularprogramandinterest

earnedongrantsthatisrequiredtobeusedtosupportaparticularprogramForidentifyingthe

functiontowhichprogramrevenuepertainsthedeterminingfactorforchargesforserviceiswhich

functiongeneratestherevenueForgrantsandcontributionsthedeterminingfactoristhefunction

towhichtherevenuesarerestrictedRevenueswhicharenotclassifiedasprogramrevenuesare

presentedasgeneralrevenuesoftheCitywithcertainlimitedexceptionsThecomparisonofdirect

expenseswithprogramrevenuesidentifiestheextenttowhicheachgovernmentfunctionor

businesssegmentisselffinancingordrawsfromthegeneralrevenuesoftheCity

FundFinancialStatements

ThefinancialtransactionsoftheCityarerecordedinindividualfundsAfundisdefinedasafiscal

andaccountingentitywithaselfbalancingsetofaccountsthatcompriseitsassetsliabilitiesfund

equityrevenuesandexpendituresorexpensesasappropriateSeparatestatementsforeachfund

categorygovernmentalproprietaryandfiduciaryarepresentedTheemphasisoffundfinancial

statementsisonmajorgovernmentalandenterprisefundseachdisplayedinaseparatecolumnAll

remaininggovernmentalandenterprisefundsareaggregatedandpresentedasnonmajorfunds

TheCityreportsthefollowingmajorgovernmentalfunds

TheGeneralFundisthegeneraloperatingfundoftheCityItisusedtoaccountforall

financialresourcesexceptthoserequiredtobeaccountedforinanotherfund

TheLibraryFundisusedtorecordactivityrelatingtothelibrary
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BBasisofPresentationCont

FundFinancialStatementsCont

EnterpriseFundsareusedtoaccountforoperationsathatarefinancedandoperatedinamanner

similartoprivatebusinessenterpriseswheretheintentofthegoverningbodyisthatthecosts

expensesincludingdepreciationofprovidinggoodsorservicestothegeneralpublicona

continuingbasisbefinancedorrecoveredprimarilythroughuserchargesorbwherethe

governingbodyhasdecidedthatperiodicdeterminationofrevenuesearnedexpensesincurred

andornetincomeisappropriateforcapitalmaintenancepublicpolicymanagementcontrol

flaccountabilityorotherpurposes

TheCityreportsthefollowingmajorenterprisefunds

SewerOperationandImprovementFundThisfundaccountsfortheoperationandsewer

infrastructuremaintenanceoftheCityownedsewerdistributionsystemaswellasthe

constructionofnewsewersystemswithintheCitylimitsRevenuesaregeneratedthrough
chargestousersbasedonsewerconsumption

WaterOperationandImprovementFundThisfundaccountsfortheoperationand

maintenanceoftheCityownedwaterdistributionsystemandconstructionofnewwater

systemsRevenuesaregeneratedthroughchargestousersbasedonwaterconsumption

AdditionallytheCityalsoreportsapensiontrustfundandanagencyfundPensiontrustfunds

accountfortheactivitiesoftheCityspublicsafetyemployeesretirementsystemwhich

accumulatesresourcesforpensionbenefitpaymentstoqualifiedpublicsafetyemployeesThe

agencyfundreportedbytheCityrepresentsfundsthatarecustodialinnatureanddonotinvolve

measurementofresultsofoperationsNeitherofthesefundtypesareincludedinthegovernment
widestatementofnetassetsorstatementofactivities

CMeasurementFocusandBasisofAccounting

Thegovernmentwidefinancialstatementsarereportedusingtheeconomicresourcesmeasurement

focusandtheaccrualbasisofaccountingaswellastheproprietaryandfiduciaryfundfinancial

statementsTheeconomicresourcesmeasurementfocusmeansallassetsandliabilitieswhether

currentornoncurrentareincludedonthebalancesheetandtheoperatingstatementspresent
increasesrevenuesanddecreasesexpensesintotalnetassetsUndertheaccrualbasisof

accountingrevenuesarerecognizedwhenearnedifmeasurableandexpensesarerecognizedas

incurredregardlessofthetimingofrelatedcashflows
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1SummaryofSignificantAccountingPoliciesCont

CMeasurementFocusandBasisofAccountingCont

Governmentalfundfinancialstatementsarereportedusingthecurrentfinancialresources

measurementfocusandthemodifiedaccrualbasisofaccountingRevenuesarerecognizedassoon

astheyarebothmeasurableandavailableRevenuesareconsideredtobeavailablewhentheyare

collectiblewithinthecurrentperiodorsoonenoughthereaftertopayliabilitiesofthecurrentperiod
ForthispurposetheCityconsidersrevenuestobeavailableiftheyarecollectedwithinsixty60

daysoftheendofthecurrentfiscalperiodRevenuesaccruedattheendoftheyearincludecharges
forserviceslicensesandpermitsfinesandforfeituresintergovernmentalrevenuesinvestment

earningspropertytaxessalestaxesandincometaxesAllotherrevenueitemsareconsideredtobe

measurableandavailableonlywhencashisreceivedbythegovernmentNonexchange
transactionsinwhichtheCityreceivesvaluewithoutdirectlygivingequalvalueinreturninclude

taxesgrantsanddonationsExpendituresgenerallyarerecordedwhenaliabilityisincurredas

underaccrualaccountingHoweverdebtserviceexpendituresaswellasexpendituresrelatedto

compensatedabsencesandclaimsandjudgmentsarerecordedonlywhenpaymentisdue

Differencesoccurfromthemannerinwhichthegovernmentalactivitiesandthegovernmentwide

financialstatementsarepreparedduetotheinclusionofcapitalassetandlongtermdebtactivity
Governmentalfundfinancialstatementsthereforeincludeareconciliationwithbriefexplanations

tobetteridentifytherelationshipbetweenthegovernmentwidestatementsandthestatementsfor

governmentalfunds

PrivatesectorstandardsofaccountingandfinancialreportingissuedpriortoDecember11989
generallyarefollowedinboththegovernmentwideandproprietaryfundfinancialstatementstothe

extentthatthosestandardsdonotconflictwithorcontradictguidanceoftheGovernmental

AccountingStandardsBoard

Proprietaryfundsseparateallactivityintotwocategoriesoperatingandnonoperatingrevenuesand

expensesOperatingrevenuesandexpensesresultfromprovidingservicesandproducingand

deliveringgoodsNonoperatingrevenuesandexpensesincludecapitalandnoncapitalfmancing
activitiesandinvestingactivities

Proprietaryfundoperatingrevenuessuchaschargesforservicesresultfromexchangetransactions

associatedwiththeprincipalactivityofthefundExchangetransactionsarethoseinwhicheach

partyreceivesandgivesupessentiallyequalvaluesNonoperatingrevenuessuchassubsidiesand

investmentearningsresultfromnonexchangetransactionsorancillaryactivities

DBudgetsandBudgetaryAccounting

Budgetsareadoptedonabasisconsistentwithaccountingprinciplesgenerallyacceptedinthe

UnitedStatesofAmericaGAAPexceptfordepreciationexpenseinproprietaryfundsAnnual

budgetsareadoptedforallfundsAllannualappropriationslapseatfiscalyearend
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SummaryofSignificantAccountingPoliciesCont

DBudgetsandBudgetaryAccountingCont

TheCityfollowstheseproceduresinestablishingthebudgetarydatareflectedinthefinancial

statements

1PriortoMay1theMayorsubmitstotheCityCounciltheproposedbudgetforthefiscal

yearcommencingthefollowingMay1Theoperatingbudgetincludesproposed
expendituresandthemeansoffinancingthem

2PublichearingsareconductedattheCityOfficestoobtaintaxpayercomments

3PriortoMay1thebudgetislegallyadoptedbyavoteoftheCityCouncilthroughpassage

ofanordinance

4Formalbudgetaryintegrationisemployedasamanagementcontroldeviceduringtheyear

fortheGeneralFundSpecialRevenueFundsDebtServiceFundandCapitalProjects
Funds

Thebudgetofficerisauthorizedtotransferbudgetedamountsbetweendepartmentswithinany

fundhoweveranyrevisionsthatalterthetotalexpendituresofanyfundmustbeapprovedbythe

CityCouncil

ECapitalAssets

Capitalassetswhichincludepropertyplantequipmentandinfrastructureassetsegroads

bridgesandsimilaritemsarereportedintheapplicablegovernmentalorbusinesstypeactivities

columnsinthegovernmentwidefinancialstatementsCapitalassetsaredefinedbytheCityas

assetswithaninitialindividualcostaboveasetdollarthresholdbasedontheassettypeseechart

belowAllcapitalassetsarevaluedathistoricalcostorestimatedhistoricalcostifactualhistorical

costisnotavailableDonatedcapitalassetsarerecordedatestimatedfairmarketvalueatthedate

ofdonationThecostofnormalmaintenanceandrepairsthatdonotaddtothevalueoftheassetor

materiallyextendassetlivesarenotcapitalizedAllreportedcapitalassetsexceptlandand

constructioninprogressaredepreciatedDepreciationonallassetsisprovidedonthestraightline

basisoverthefollowingestimatedusefullives
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Estimated

CapitalizationUseful

ThresholdLives

Land25000NA

LandImprovements20000NA

SiteImprovements20000350years

Buildings500001050years

BuildingImprovements250001020years

VehiclesMachineryandEquipment5000310years

Software2500027years

InfrastructureStreetNetwork500003040years

InfrastructureWaterNetwork750002075years

InfrastructureSanitaryNetwork750002560years

InfrastructureStormSewer500002060years

33



UNITEDCITYOFYORKVILLEILLINOIS

NotestotheFinancialStatements

April302008

SummaryofSignificantAccountingPoliciesCont

FInvestments

InvestmentsarerecordedatfairvalueFairvaluefortheinvestmentintheIllinoisFundsMoney
MarketisthesameasthevalueofthepoolsharesStatestatuterequirestheStateTreasurers

IllinoisFundsMoneyMarkettocomplywiththeIllinoisPublicFundsInvestmentAct

GAllowanceforUncollectibleTaxes

Noprovisionforuncollectibletaxesonthecurrentyearslevyhasbeenprovidedbasedonthe

CityscollectionexperienceTheCityspolicyistowriteoffuncollectedtaxesreceivableofprior

years

HEstimates

ManagementusesestimatesandassumptionsinpreparingfinancialstatementsThoseestimates

andassumptionsaffectthereportedamountsofassetsandliabilitiesthedisclosureofcontingent

assetsandliabilitiesandthereportedrevenuesandexpendituresActualresultscoulddifferfrom

thoseestimates

PropertyTaxRevenueRecognition

Propertytaxes2007levywereleviedinSeptemberof2007bypassageofaTaxLevyOrdinance

2007taxesattachasanenforceablelienonJanuary12007TaxbillsarepreparedbyKendall

CountyandissuedonoraboutFebruary12008Theyarepayableintwoinstallmentsonorabout

July12008andonoraboutSeptember12008TheCountycollectsanddistributessuchtaxesto

thetaxingauthoritieswithintheCountyPropertytaxrevenuesarerecognizedwhentheybecome

bothmeasurableandavailablePropertytaxrevenuerecordedduringthecurrentfiscalyear

representsreceiptsofthe2006taxlevySubstantiallyallpropertytaxesrecordedasreceivableby
theCityasApril302008areanticipatedtobereceivedbyNovember12008Asthesetaxesare

leviedtofundoperationsforthe20082009fiscalyeartherevenuehasbeendeferredatApril30
2008

JDeferredRevenue

Deferredrevenuesarisewhenpotentialrevenuedoesnotmeetboththemeasurableandavailable

criteriaDeferredrevenuesalsoarisewhenresourcesarereceivedpriortothegovernmenthavinga

legalclaimtothemInasubsequentperiodwhenbothrecognitioncriteriaaremetorwhenthe

governmenthasalegalclaimtotheresourcestheliabilityisremovedandtherevenuerecognized

KInterfundReceivablesandPayables

Activitybetweenfundsthatarerepresentativeoflendingborrowingarrangementsoutstandingatthe

endofthefiscalyeararereferredtoaseitherInterfundPayablesReceivablesforthecurrent

portionofinterfundloansorAdvancestofromOtherFundsforthenoncurrentportionof

interfundloansAnyresidualbalancesoutstandingbetweenthegovernmentalactivitiesand

businesstypeactivitiesarereportedinthegovernmentwidefinancialstatementsasInternal

BalancesNoncurrentadvancesbetweenfundsifanyasreportedinthefundfinancialstatements

areoffsetbyafundbalancereserveaccountinapplicablegovernmentalfundstoindicatethatthey

arenotavailableforappropriationandarenotexpendableavailablefinancialresources

34



UNITEDCITYOFYORKVILLEILLINOIS

f
NotestotheFinancialStatements

April302008

1SummaryofSignificantAccountingPoliciesCont

LCompensatedAbsences

Vestedoraccumulatedvacationleavethatisexpectedtobeliquidatedwithexpendableavailable

financialresourcesisreportedasanexpenditureandfundliabilityofthegovernmentalfundthat

IwillpayitThegovernmentwidefinancialstatementsrecordunusedvacationleaveasexpenses

andliabilitieswhenearnedbyemployeesVestedoraccumulatedvacationleaveofproprietary
fundsisrecordedasanexpenseandliabilityofthosefundsasthebenefitsaccruetoemployees

Inadditionanaccrualforsicktimehasbeenmadeinlongtermliabilitiesforeligibleemployees
TheCityspolicyallowsemployeeswhohavebeenemployedbytheCityfortenyearsormoreto

receivepaymentfor50oftheirunusedaccumulatedsicktimeatretirement

MLongTermDebt

Inthegovernmentwidefinancialstatementsandintheproprietaryfundsinthefundfinancial

Lstatementslongtermobligationsarereportedasliabilitiesintheapplicablegovernmentalactivities
businesstypeactivitiesandproprietaryfundtypefinancialstatementsBondspayablearereported

atfacevalueNetbondpremiumsdiscountsandorissuancecostsarereportedasdeferredcharges
andamortizedoverthetermoftherelateddebt

Inthefundfinancialstatementsgovernmentalfundtypesrecognizebondpremiumsanddiscounts

aswellasbondissuancecostsduringthecurrentperiodThefaceamountofdebtissuedis

reportedasotherfinancingsourcesPremiumsreceivedondebtissuancesarereportedasother

financingsourceswhilediscountsondebtissuancesarereportedasotherfinancingusesIssuance

costsarereportedasdebtserviceexpenditures

NFundEquityNetAssets

Inthefundfinancialstatementsgovernmentalfundsreportreservationsoffundbalancefor

amountsthatarenotavailableforappropriationorarelegallyrestrictedbyoutsidepartiesforuse

iforaspecificpurposeDesignationsoffundbalancerepresenttentativemanagementplansthatare

subjecttochange

NetassetsrepresentthedifferencebetweenassetsandliabilitiesNetassetsinvestedincapital

assetsnetofrelateddebtconsistsofcapitalassetsnetofaccumulateddepreciationreducedbythe

outstandingbalancesofanyborrowingusedfortheacquisitionorconstructionofimprovementsof

thoseassetsNetassetsarereportedasrestrictedwhentherearelimitationsimposedontheiruse

leitherthroughtheenablinglegislationadoptedbytheCityorthroughexternalrestrictionsimposed
bycreditorsgrantorslawsorregulationsofothergovernments

Whenanexpenditureexpenseisincurredforpurposesforwhichbothrestrictedandunrestricted

resourcesareavailableitistheCityspolicytoapplyrestrictedresourcesfirstthenunrestricted

resourcesasneeded
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OAssetsHeldforOthers

hiJuneof2004theCityenteredintoanintergovernmentalagreementwithYorkvilleBristol

SanitaryDistrictfordesignandconstructionoftheRobRoyCreekInterceptorAtthedateof

completiontheYorkvilleBristolSanitaryDistrictwillownandmaintaintheInterceptorAllcosts

associatedwiththeconstructionoftheinfrastructureassetarerecordedasAssetsHeldforOthersin

theCitysfinancialstatementsAsofApril302008thebalanceofthisprojectwas11091000
reportedintheSewerOperationandImprovementFundInconnectionwiththisprojecttheCity

issuedaGeneralObligationBondsSeries2005Dinfiscalyear2006for11300000SeeNote5

formoreinformationonthislongtermdebtissue

PStatementofCashFlows

ForpurposeofthestatementofcashflowstheCityconsidersallhighlyliquidinvestmentswithan

originalmaturityofthreemonthsorlesswhenpurchasedtobecashequivalentsCashandcash

equivalentsincludescashonhandsavingsaccountsandcheckingaccounts

2LegalComplianceandAccountability

Thefollowingfundsreportdeficitfundequity

NonmajorSpecialRevenueFunds

LandCash

ParksandRecreation

NonmajorDebtServiceFund

NonmajorCapitalProjectsFund

MunicipalBuilding

Thefollowingfundsreportanexcessofexpendituresoverbudget

NonmajorSpecialRevenueFunds

PoliceEquipmentCapital
LandAcquisition
ParksandRecreation

CountrysideTIF

NonmajorCapitalProjectsFund

MunicipalBuilding

Deficit

272822
31925
237259

514524

Excess

98602
2153
50273
2414

22363
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3DepositsandInvestments

ACash

ThecarryingamountofcashexcludingthePensionTrustFundwas9723590atApril302008
whilethebankbalanceswere9900890Theaccountbalancesatthebankswereinsuredeitherby

theFederalDepositInsuranceCorporationFDICfor100000orcollateralizedwithsecuritiesof

theUSGovernmentorwithlettersofcreditissuedbytheFederalHomeLoanBankheldinthe

CitysnamebyfinancialinstitutionsactingastheCitysagent

AtApril302008thePensionTrustFundscarryingamountofcashwas44949andthebank

balanceswere49449TheentirebalancewascoveredunderFDICinsuranceasofApril302008

BInvestmentsexcludingPensionTrustFund

TheinvestmentswhichtheCitymaypurchasearelimitedtothefollowingsavingschecking

moneymarketaccountscertificateofdepositsandtheIllinoisFundsMoneyMarketFundand

PrimeFundAnyothertypeofinvestmentwillrequireCityCouncilapprovalAllinvestments

shallbeasauthorizedintheIllinoisCompiledStatutesregardingtheinvestmentofpublicfunds

ExceptforamountsdisclosedaboveasofApril302008theCitydidnothaveanyfundsin

investments

InterestRateRiskTheCityspolicystatesthatavarietyoffinancialinstrumentsandmaturities
properlybalancedwillhelptoinsureliquidityandreduceriskorinterestratevolatilityandlossof

principalThepolicydoesnotstatespecificlimitsininvestmentmaturitiesasameansofmanaging
itsexposuretofairvaluelossesarisingfromincreasinginterestrates

CreditRiskInvestmentsshallbemadewithjudgmentandcareundercircumstancesthen

prevailingwhichpersonsofprudencediscretionandintelligenceexerciseinmanagementoftheir

ownaffairsnotforspeculationbutforinvestmentconsideringthesafetyoftheircapitalaswellas

theprobableincometobederivedThestandardofprudencetobeusedbyinvestmentofficials

shallbetheprudentpersonstandardandshallbeappliedinthecontextofmanaginganoverall

portfolio

CustodialCreditRiskFordepositsandinvestmentscustodialcreditriskistheriskthatinthe

eventofthefailureofthecounterpartytheCitywillnotbeabletorecoverthevalueofits

investmentsorcollateralsecuritiesthatareinthepossessionofanoutsidepartyTheCitys
investmentpolicyrequiresthatallamountsinexcessofanyinsurancelimitsbecollateralizedby

approvedsecuritiesorsuretybondsissuedbytopratedinsurershavingavalueofatleast110of

thedepositsCollateralisrequiredassecuritywheneverdepositsexceedtheinsurancelimitsofthe

FDICRepurchaseagreementsmustalsobecollateralizedintheamountof105ofmarketvalue

ofprincipalandaccruedinterestCollateralshallbeheldatanindependentthirdpartyinstitutionin

thenameoftheCityThethirdpartyinstitutionshallcomplywithallqualificationsand

requirementsassetforthintheIllinoisCompliedStatutes30ILCS2356

37



UNITEDCITYOFYORKVILLEILLINOIS

NotestotheFinancialStatements

April302008

DepositsandInvestmentsCont

BInvestmentsexcludingPensionTrustFundCont

ConcentrationofCreditRiskTheCityspolicystatesthatavarietyoffinancialinstrumentsand

maturitiesproperlybalancedwillhelptoinsureliquidityandreduceriskorinterestratevolatility
andlossofprincipalDiversifyinginstrumentsandmaturitieswillavoidincurringunreasonable

risksintheinvestmentportfolioregardingspecificsecuritytypesissuersorindividualfinancial

institutionsTheCityshalldiversifytothebestofitsabilitybasedonthetypeoffundsinvestedand

thecashflowneedsofthosefundsTheCityplacesnolimitontheamounttheCitymayinvestin

anyoneissuer

CPolicePensionInvestments

ThePensionTrustFundisauthorizedtoinvestininvestmentspermittedunderSection3135ofthe

IllinoisPolicePensionCode40ILCS511101whichincludesthefollowing1interestbearing
bondsortaxanticipationwarrantsoftheUnitedStatesoftheStateofIllinoisorofanycounty

townshiporMunicipalCorporationoftheStateofIllinois2insuredwithdrawablecapital
accountsofStatecharteredsavingsandloanassociations3insuredwithdrawablecapitalaccounts

offederalcharteredsavingsandloanassociationsifthewithdrawablecapitalaccountsareinsured

bytheFederalSavingsandLoanInsuranceCorporation4insuredinvestmentsincreditunion5
savingsaccountsorcertificatesofdepositofnationalorstatebanks6securitiesdescribedin

section1113oftheIllinoisCode7contractsandagreementssupplementaltheretoprovidingfor

investmentsinthegeneralaccountofalifeinsurancecompanyauthorizedtodobusinessinthe

StateofIllinois8separateaccountsofalifeinsurancecompanyauthorizedtodobusinessin

Illinoiscomprisedofcommonorpreferredstocksbondsormoneymarketinstrumentsand9
FederalNationalMortgageAssociationFNMAandStudentLoanMarketingAssociation

SLMA

ThePensionTrustFundsprimaryobjectiveindealingwithinvestmentsissafetyliquidityand

returnoninvestmentsSafetyistheforemostobjectiveandinvestmentsshallbeundertakenina

mannerthatseekstoinsurethepreservationofthecapitalTheinvestmentportfolioshallremain

sufficientlyliquidtoenabletheFundtomeetalloperatingrequirementsthatmightbereasonably
anticipatedAssetswillbeinvestedtoachieveattractiverealratesofreturn
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CPolicePensionInvestmentsCont

fJ

ThefollowingschedulereportsthefairvaluesandmaturitiesforPensionTrustFundsinvestments

atApril302008

InvestmentType

FixedIncomeSecurities

USTreasuries

FederalHomeLoanMortgages
FederalNationalMortgage
FederalNationalMortgageAssociation

TotalFixedIncomeSecurities

MutualFunds698323

MoneyMarketFunds12179

TotalInvestments2563089

InterestRateRiskThePensionTrustFundsinvestmentpolicystatesthatnomorethan5ofplan
assetsshallbeinvestedinilliquidlongterminvestmentsSuchinvestmentsmayinclude

certificatesofdepositsandguaranteedinsurancecontractsAnyotherplanholdingwhichwould

haveanoticeableimpactonmarketpriceinwholeorinpartisalsodefinedasilliquid

CreditRiskCreditriskistheriskthatanissuerorothercounterpartytoaninvestmentwillnot

fulfillitsobligationsThePensionTrustFundhelpslimititsexposuretocreditriskbyprimarily
investinginsecuritiesissuedbytheUnitedStatesGovernmentandoritsagenciesthatareimplicitly

guaranteedbytheUnitedStatesGovernmentTheinvestmentsinthesecuritiesoftheUnitedStates

GovernmentagencieswereallratedTripleAbyStandardPoorsandbyMoodysInvestor

ServicesThePensionTrustFundspolicyprescribetotheprudentpersonrulewhichstates
Investmentsshallbemadewithjudgmentandcareundercircumstancesthenprevailingwhich

personsofprudencediscretionandintelligenceexerciseinthemanagementoftheirownaffairsnot

forspeculationbutforinvestmentconsideringtheprimaryobjectiveofsafetyaswellasthesecond

objectiveoftheattainmentofmarketratesofreturn

i
CustodialCreditRiskForaninvestmentcustodialcreditriskistheriskthatintheeventofthe

failureofthecounterpartythePensionTrustFundwillnotbeabletorecoverthevalueofits

investmentsorcollateralsecuritiesthatareinthepossessionofanoutsidepartyThePensionTrust

Fundsinvestmentpolicydoesnotstatespecificcollateralrequirements
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InvestmentMaturities

FairLessThan1to56to10MoreThan

ValueOneYearYearsYears10Years

74021975539438578226102
457206115652149383192171
46031414568111602711685181755

19484814443550413

1852587481307703988309022358270

MutualFunds698323

MoneyMarketFunds12179

TotalInvestments2563089

InterestRateRiskThePensionTrustFundsinvestmentpolicystatesthatnomorethan5ofplan
assetsshallbeinvestedinilliquidlongterminvestmentsSuchinvestmentsmayinclude

certificatesofdepositsandguaranteedinsurancecontractsAnyotherplanholdingwhichwould

haveanoticeableimpactonmarketpriceinwholeorinpartisalsodefinedasilliquid

CreditRiskCreditriskistheriskthatanissuerorothercounterpartytoaninvestmentwillnot

fulfillitsobligationsThePensionTrustFundhelpslimititsexposuretocreditriskbyprimarily
investinginsecuritiesissuedbytheUnitedStatesGovernmentandoritsagenciesthatareimplicitly

guaranteedbytheUnitedStatesGovernmentTheinvestmentsinthesecuritiesoftheUnitedStates

GovernmentagencieswereallratedTripleAbyStandardPoorsandbyMoodysInvestor

ServicesThePensionTrustFundspolicyprescribetotheprudentpersonrulewhichstates
Investmentsshallbemadewithjudgmentandcareundercircumstancesthenprevailingwhich

personsofprudencediscretionandintelligenceexerciseinthemanagementoftheirownaffairsnot

forspeculationbutforinvestmentconsideringtheprimaryobjectiveofsafetyaswellasthesecond

objectiveoftheattainmentofmarketratesofreturn

i
CustodialCreditRiskForaninvestmentcustodialcreditriskistheriskthatintheeventofthe

failureofthecounterpartythePensionTrustFundwillnotbeabletorecoverthevalueofits

investmentsorcollateralsecuritiesthatareinthepossessionofanoutsidepartyThePensionTrust

Fundsinvestmentpolicydoesnotstatespecificcollateralrequirements
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CPolicePensionInvestmentsCont

ConcentrationofCreditRiskThereisariskoflossattributedtothemagnitudeoftheFunds

investmentinasingleissuerTheFunddoesnothaveaformalpolicywithregardstoconcentration

riskforinvestmentsAsofApril302008thePensionTrustFunddidnothaveover5ofnetplan

assetsinvestedinanyagencysecuritiesorequitiesAlthoughagencyinvestmentsrepresentalarge
portionoftheportfoliotheinvestmentsarediversifiedbymaturitydatesandarebackedbythe

issuingorganization

4CapitalAssets

GovernmentalActivities

CapitalAssetsNotBeingDepreciated

Land

ConstructioninProgress

CapitalAssetsBeingDepreciated

Buildings

Equipment

Vehicles

Infrastructure

LessAccumulatedDepreciationFor

Buildings

Equipment
Vehicles

Infrastructure

TotalCapitalAssetsBeing

DepreciatedNet

GovernmentalActivitiesCapital

AssetsNet

RestatedBalances

BalanceMay1April30

2007AdditionsDeletions2008

2880561055000029355610

9323066318635086062513903165

381286763736350860625133258775

513140586062511000013727656

39525472572692922393917577

24806753704522851127

24004961180487525809836

355695881103884730223946306196

11062411169721223213

127310134094693351604712

14375523170822792981475336

75984107090328307442

11415304148403228863312610703

2415428495548151360633695493

6228296013291165861985766954268
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4CapitalAssetsCont

Depreciationexpenseof1484032waschargedtothegovernmentalactivitiesfunctionalexpense
categoriesasfollows

GovernmentalActivitiesDepreciation

GeneralGovernment74277
PublicSafety81383
PublicWorks1005341

Library21744
CultureandRecreation301287

1484032

BusinessTypeActivities

CapitalAssetsNotBeingDepreciated
Land

ConstructioninProgress

CapitalAssetsBeingDepreciated
Equipment

Infrastructure

LessAccumulatedDepreciationFor

Equipment
Infrastructure

TotalCapitalAssetsBeing
DepreciatedNet

BusinessTypeActivitiesCapital
AssetsNet

RestatedBalances

BalanceMay1April30

2007AdditionsDeletions2008

615376615376

5146716180565452138981738472

5762092180565452138982353848

1850966812500018634668

16825610733922424164834

35335278746422442799502

26198634334493053312

12395333514721591005

38593967849214644317

31475882667930338155185

372379748484957521389840509033

Depreciationexpenseof715877and69044waschargedtotheWaterandSewerFundfunctional

expensecategoriesrespectively
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5ChangesinLongTermDebt

DebtservicepaymentsarepaidfromtheDebtServiceFundforgovernmentalactivitiesandfromthe

WaterOperationandImprovementandSewerOperationandImprovementFundsforbusinesstype
activitiesThefollowingisasummaryofchangesinthelongtermdebtoftheCityfortheyearended

April302008

GovernmentalActivities

GeneralObligationandAlternate

RevenueSourceBonds

Seriesof2002

Seriesof2005

Seriesof2005A

Seriesof2005B

Seriesof2006

TotalGeneralObligationand

AlternateRevenueSourceBonds

DebtCertificates

Seriesof2002ARefunding
Seriesof2004C

TotalDebtCertificates

OtherLiabilities

ConoverSewerRecapture
InstallmentLoanPurchase

CompensatedAbsences

OtherCommitmentsasRestated
TotalOtherLiabilities

ObligationsObligations
OutstandingOutstandingDue

April30April30Within

2007AdditionsReductions2008OneYear

4050006000034500065000

35250003525000
37950001600003635000170000

7250000725000025000

1500000150000050000

1647500022000016255000310000

1600005000011000055000
5350007500046000085000

695000125000570000140000

18901890
450000450000100000

42260445557468161277351

105000105000

5294944955571025051377351

1769949449555734500017850051827351
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5ChangesinLongTermDebtCont

BusinessTypeActivities

340812752320004

39651oftheadditionsforthisbondrepresentstheaccretionofinterest

67144535729835750179

43

ObligationsObligations
OutstandingOutstandingDue

April30April30Within

2007AdditionsDeletions2008OneYear

GeneralObligationandAlternate

RevenueSourceBonds

Seriesof2004B32550001350003120000140000

Seriesof2005C196500075000189000080000

Seriesof2005D1130000011300000

Seriesof2007ARefunding330000299000010000

TotalGeneralObligationand

AlternateRevenueSourceBonds1954000024000019300000230000

DebtCertificates

Seriesof2002CapitalAppreciation948461396513500095311260000

Seriesof2003IRBB179500080000171500085000

Seriesof2003800000800000

Seriesof2004A13250001450001180000150000

Seriesof2006ARefunding55550005000555000010000

TotalDebtCertificates104234613965126500010198112305000

LoansPayable
IEPALoanL170130002087973178717701132934

IEPALoanL17115300113448477778105679833

IEPALoanL17156300140938547661556880182912058312

TotalLoansPayable27526664766151664453062837171079

OtherLiabilities

CompensatedAbsences4540687865419244100

OtherCommitmentsasRestated131974217949523114694

TotalOtherLiabilities13651481803738316888644100

340812752320004

39651oftheadditionsforthisbondrepresentstheaccretionofinterest

67144535729835750179
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NotestotheFinancialStatementsCont
April302008

5ChangesinLongTermDebtCont

GovernmentalActivities

GeneralObligationandAlternateRevenueSourceBonds

Seriesof2002

625000payabletoBNYMidwestTrustCompanyataninterestraterangingfrom300to475and

maturingDecember2012PayablefromFoxIndustrialSpecialRevenueFund

Total

Debtservicetomaturityisasfollows

Year

142868

Ended

165000

April30PrincipalInterestTotal

2009650001555680556

2010650001279377793

201170000993379933

201270000678376783

201375000356378563

34500048628393628

Seriesof2005

3525000payabletoBNYMidwestTrustCompanyataninterestraterangingfrom350to435and

maturingDecember2024PayablefromCountrysideTIFSpecialRevenueFund

Debtservicetomaturityisasfollows

Year

Ended

April30PrincipalInterestTotal

2009142868142868

2010165000142868307868

2011170000137093307093

2012175000131143306143

2013180000124668304668

2014201810100005120281522028

2019202312400002887031528703

2024202558500038355623355

352500015177265042726
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Ended

April302008

April30PrincipalInterest

5ChangesinLongTermDebtCont

200925000321225

GovernmentalActivitiesCont
i

201025000320125

GeneralObligationandAlternateRevenueSourceBondsCont

2011

lSeriesof2005A

319125394125

2012

3825000payabletoBNYMidwestTrustCompanyataninterestraterangingfrom400to4375

andmaturingDecember2022

290000309125599125

I
Debtservicetomaturityisasfollows

211500013328253447825

fYear

30600007989193858919

Ended

1066381591638

April30PrincipalInterestTotal

Ii2009170000150379320379
ll

2010175000143579318579

2011185000136579321579

2012195000129179324179

2013205000121379326379

2014201811850004756941660694

2019202315200002047191724719

363500013615084996508

Seriesof2005B

7250000payabletoBNYMidwestTrustCompanyataninterestraterangingfrom400to475and

maturingDecember2024

Debtservicetomaturityisasfollows

Year

Ended

April30PrincipalInterestTotal

200925000321225346225

201025000320125345125

201175000319125394125

2012175000316125491125

2013290000309125599125

20142018211500013328253447825

2019202330600007989193858919

2024202514850001066381591638

7250000382410711074107
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5ChangesinLongTermDebtCont

GovernmentalActivitiesCont

GeneralObligationandAlternateRevenueSourceBondsCont

Seriesof2006

1500000payabletoBNYMidwestTrustCompanyataninterestraterangingfrom475to480and

maturingDecember2024

Debtservicetomaturityisasfollows

Year

Ended

April30PrincipalInterestTotal

20095000071300121300

201015000068925218925

201115000061800211800

201217500054675229675

201315000046363196363

20142018300000162938462938

2019202332500097625422625

2024202520000014350214350

15000005779762077976

DebtCertificates

Seriesof2002ARefundine

1280000payabletoBNYMidwestTrustCompanyataninterestraterangingfrom215to515and

maturingJanuary2022Duringfiscalyear2007925000oftheseCertificateswererefundedfromthe

proceedsoftheSeriesof2006ARefundingDebtCertificatesAfterthepartialrefundingtheCertificates

bearaninterestrateof40andmatureinJanuary2010

Debtservicetomaturityisasfollows

Year

Ended

April30PrincipalInterestTotal

200955000440059400

201055000220057200

1100006600116600
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5ChaneesinLoneTermDebtCont

GovernmentalActivitiesCont

DebtCertificatesCont

Seriesof2004C

650000payabletoBernardiSecuritiesataninterestraterangingfrom380to500andmaturing
December2012

Debtservicetomaturityisasfollows

Year

Ended

April30PrincipalInterestTotal

20098500019745104745

20109000016515106515

20119500012825107825

2012950008740103740

201395000446599465

46000062290522290

LoansPayable

ConoverSewerRecantufe

1890owedtoJohnConoverasreimbursementforsewerextensionsTheloanisdueinFY2023

NotePayable

LandPurchaseAgreement

InDecember2007theCityenteredintoanagreementtopurchasethreeparcelsoflandforthepurposeof

expandingtheCitysareaavailableforrecreationalparksThetotalpurchasepriceis550000tobepaid

overaperiodoffiveyearsThisisanoninterestbearingagreement

Theremaininginstallmentpaymentsaredueasfollows

Year

EndedAmount

April30Due

2009100000

2010100000

2011125000

2012125000

450000
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5ChaneesinLoneTermDebtCont

BusinessTypeActivities

Ended

GeneralObligationandAlternateRevenueSourceBonds

April30

Seriesof2004BAlternateRevenueService

InterestTotal

3500000payabletoBNYMidwestTrustCompanyforimprovementstotheWaterworksandSewerage
SystemoftheCityTheSeries2004BGOBondsbearinterestrangingfrom250to400The

principalmaturesDecember302018

201080000

Debtservicetomaturityisasfollows

163500

2011

Year

80700165700

Ended

9000077725

April30PrincipalInterestTotal

2009140000111138251138

2010145000107288252288

2011155000103300258300

201216000098650258650

201317000093850263850

2014201818950003211252216125

201945500018200473200

31200008535513973551

Seriesof2005C

2000000payabletoBNYMidwestTrustCompanyataninterestraterangingfrom35to55and

maturingDecember2024

Debtservicetomaturityisasfollows

Year

Ended

April30PrincipalInterestTotal

20098000086300166300

20108000083500163500

20118500080700165700

20129000077725167725

20139000074575164575

20142018520000314895834895

20192023645000190150835150

2024202530000024750324750

18900009325952822595
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5ChantiesinLoneTermDebtCont

BusinessTypeActivitiesCont

GeneralObligationandAlternateRevenueSourceBondsCont

Seriesof2005D

11300000payabletoBNYMidwestTrustCompanyataninterestrateof4150andmaturing
December2016ThisbondwasissuedtofinancetheconstructionoftheRobRoyCreekInterceptor

whichtheCityagreedtofundaspartofanintergovernmentalagreementwiththeYorkvilleBristol

SanitaryDistrictdatedJuneof2004Principalandinterestpaymentsforthisbondshallbepaidfrom

sewerconnectionsfeesinfrastructureparticipationfeesandifthosesourcesarenotsufficientproperty

taxesAsofApril302008nosuchtaxeshavebeenextendedbytheCity

Debtservicetomaturityisasfollows

Year

Ended

April30PrincipalInterestTotal

2009468950468950

201010000004689501468950

201110000004274501427450

201210000003859501385950

201316000003444501944450

2014201767000006100507310050

11300000270580014005800
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5ChantiesinLoneTermDebtCont

BusinessTypeActivitiesCont

GeneralObligationandAlternateRevenueSourceBondsCont

Seriesof2007ARefundinti

3020000payabletoTheBankofNewYorkTrustCompanyataninterestraterangingfrom40to

425andmaturingDecember2022Theproceedsfromthisbondissuewereusedtorefundaportionof

theSeriesof2003DebtCertificates

Debtservicetomaturityisasfollows

Year

Ended

April30PrincipalInterestTotal

200910000125066135066

201010000124666134666

201110000124266134266

201210000123866133866

201310000123454133454

2014201875000608944683944

2019202328650004203003285300

299000016505624640562
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5ChancesinLoneTermDebtCont

DebtCertificates
I

Series2002CapitalAppreciationDebtCertificates

Duringfiscalyear2003theCityissued2899365incapitalappreciationdebtcertificatesDuringfiscal

year2007aportionoftheseCertificateswererefundedwiththeproceedsfromtheSeriesof2006A

RefundingDebtCertificatesTheSeries2002CertificatesoutstandingasofApril302008totaling
948461bearinterestrangingfrom25to45Interestisnotpaidbutratheraccretestoprincipaleach

May1AfterthepartialrefundingprincipalmaturesonMay12004May12012inaccretedvalues

totaling1070000

ThedebtpaymentscheduletomaturityfortheCapitalAppreciationDebtCertificatesisasfollows

FiscalSeries2002Capital
YearAppreciationDebtCertificates

EndedPrincipal
April30AccretionRepayment

20093901360000

201034787145000

201127200215000

201215888285000

2013365000

1168881070000

AccretedValueatApril302008953112

Series2003IllinoisRuralBondBank

2035000payabletoUSBankNationalAssociationataninterestraterangingfrom160to520and

maturingFebruary12023

Debtservicetomaturityisasfollows

Year

Ended

April30PrincipalInterestTotal

20098500079475164475

20108500076713161713

20119000073653163653

20129500070143165143

201310000066248166248

20142018550000262613812613

20192023710000112520822520

17150007413652456365
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5ChancesinLoneTermDebtCont

BusinessTypeActivitiesCont

DebtCertificatesCont

Series2003DebtCertificates

4800000payabletoBNYMidwestTrustCompanyataninterestraterangingfrom380to500and

maturingDecember152022TheSeries2003DebtCertificatesarebeingissuedtofinanceimprovements
totheCityswatersystemDuringfiscalyear20074000000ofthisissuewasrefundedbytheproceeds

fromtheSeriesof2006ARefundingDebtCertificatesandtheSeriesof2007AGeneralObligation
RefundingBondsAfterthepartialrefundingtheCertificatesbearaninterestraterangingfrom380to

435andmatureinDecember2018

Debtservicetomaturityisasfollows

Year

Ended

April30PrincipalInterestTotal

20093315033150

20103315033150

20113315033150

20123315033150

200133315033150

20142018500000116700616700

201930000013050313050

8000002955001

Series2004ADebtCertificates

1600000payabletoBNYMidwestTrustCompanyataninterestraterangingfrom140to360and

maturingDecember302014TheSeries2004ADebtCertificatesarebeingissuedtoprovidefundsto

extendsanitarysewerservices

Debtservicetomaturityisasfollows

Year

Ended

April30PrincipalInterestTotal

200915000035975185975

201015500032525187525

201116000028573188573

201217000024093194093

201317500018738193738

2014201537000019890389890

11800001597941339794
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5ChangesinLoneTermDebtCont

BusinessTypeActivitiesCont

DebtCertificatesCont

Series2006ARefundingDebtCertificates

5555000payabletoTheBankofNewYorkTrustCompanyforthepartialrefundingoftheSeriesof

2002CapitalAppreciationDebtCertificatesSeriesof2002ADebtCertificatesandSeriesof2003Debt

CertificatesTheSeriesof2006ACertificatesbearinterestataraterangingfrom40to420and

matureinDecember2022

Debtservicetomaturityisasfollows

Year

Ended

April30PrincipalInterestTotal

200910000226206236206

201010000225806235806

201170000225406295406

201270000222606292606

2013355000219806574806

2014201821950008596313054631

2019202328400003152443155244

555000022947067844706

LoansPayable

IEPALoanL17013000

549081payabletotheIllinoisEnvironmentalProtectionAgencyforsewerconstructionassistanceat

358interestmaturinginJanuaryof2013

Debtservicetomaturityisasfollows

Year

Ended

April30PrincipalInterestTotal

200932934604638980

201034125485538980

201135358362238980

201236636234438980

201337958102338981

17701117890194901
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BusinessTypeActivitiesCont

Ended

LoansPayableCont

April30

IEPALoanL17115300

InterestTotal

1656809payabletotheIllinoisEnvironmentalProtectionAgencyforsewerconstructionassistanceat

2625interestmaturinginSeptemberof2019

43618101930

Debtservicetomaturityisasfollows

8145139449

Year

201183500

Ended

127080

2012

April30PrincipalInterestTotal

20097983327218107051

20108194225109107051

20118410722944107051

20128632920721107050

20138861018440107050

2014201847943355820535253

201920201564524124160576

10567061743761231082

IEPALoanL17156300

1886000payabletotheIllinoisEnvironmentalProtectionAgencyforsewerconstructionassistanceat

250interestmaturinginAugustof2026

Debtservicetomaturityisasfollows

Year

Ended

April30PrincipalInterestTotal

20095831243618101930

20108145139449120900

20118350043580127080

20128560041531127131

20138775439430127184

20142018473013152138625151

2019202353557989572625151

2024202742391221085444997

18291204704032299523
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Commitments

AgreementswithDevelopers

UnderanagreemententeredintointhefiscalyearendingApril2003theCityanddeveloperoftheWindett

Ridgesubdivisionagreeduponaloanofupto170000forsanitarysewersystemimprovementsTheCityis

requiredtorepaytheadvancetothedeveloperwithinatenyearperiodofreceiptoftheloanUnderan

amendmenttotheagreementsignedinfiscalyearendingApril2005theCityandthedeveloperagreedto

reducetheloanbytheamountoflotfeesoutstandingduetheCityPertheamendmentthenewloanamount

is114600whichisduebacktothedeveloperbyOctober212013ThisloanisrecordedintheSewer

OperationandImprovementFundandistobepaidwithgeneralsewerconnectionfees

l
InDecemberof2002theCityenteredintoanagreementwiththedeveloperoftheRaintreeVillage

subdivisiontoreimbursethecostsofsanitaryseweroversizingwithinthedevelopmentTheamountof

eligibleexpensestobereimbursedbytheCitytotals1154718ofwhich285549hasbeenpaidasof

April302008Oftheremainingbalance318433issubjecttoanestimatedinterestrateof45Annual

sewerchargesassessedontheresidentsofthesubdivisionareearmarkedtorepaythisobligationTherelated

sanitarysewerinfrastructurewasacceptedbytheCityasanassetinDecemberof2007Thisamountis

recordedintheSewerOperationandImprovementFund

UnderaplannedunitdevelopmentagreemententeredintoinJuneof2003theCityagreedtoreimbursethe

developeroftheGrandReservesubdivisionforregionalwaterimprovementsrequiredtosupportthe

subdivisionandthesurroundingareaAsofApril302008827596ofeligiblecostshavebeenagreedupon

bytheCitytobereimbursedThesecostsaccrueinterestatarateof5beginningonMay302007The

totalbalancetobereimbursedasofApril302008includinginterestis865527Waterconnectionfees

generatedwithinthespecificwaterpressurezonehavebeenearmarkedtorepaythedeveloperAsofyear

endtheCityhadnotacceptedthewaterinfrastructureassetsfromthedeveloperThisamountisrecordedin

theWaterOperationandImprovementFund

InAugustof2003theCityenteredintoareimbursementagreementwiththedeveloperoftheFoxHill

subdivisionTheagreementallowsforthereimbursementofeligiblecostsassociatedwiththeconstruction

andoversizingofwaterandsewerinfrastructurelineswithintheareaEligiblecostsaretobepaidtothe

developerwithin20yearsoftheagreementThisagreementwasamendedinApril2006toincludeadditional

costsTotaleligiblecostsasofApril302008are807847whichaccruescompoundedinterestof5

annuallyInterestforaportionofeligiblecostsiscomputedbacktoJanuary11995Totalinteresttodateis

457552TheamountrecordedasaliabilityincludinginterestasofApril302008is126539852of

thisamountisrecordedintheWaterOperationandImprovementFundtheremaining48ofthisamountis

recordedintheSewerOperationandImprovementFund

InAprilof2005theCityenteredintoaloanagreementwithCentexHomesIncadeveloperThisloan

agreementisforthewetlanddesigninthedevelopmentthatCentexHomesIncisplanningwithintheCity
UndertheagreementtheCityistohireandpayforthecostofthewetlanddesignerfortheprojectTheCity

receivedthefundsinadvancefromCentexHomesIncinApril2006Theamountisduebacktothe

developeronJanuary312010ThebalancedueasofApril302008is105000Thisamountisrecordedin

governmentalactivities
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7Transfers

Thefollowingtransfersweremadeduringthefiscalyearbetweenfundswithintheprimarygovernment

TransfersTransfers

InOut

General

NonmajorGovernmental1985001566907
SewerOperationandImprovement220578150000
WaterOperationandImprovement669947200000

TotalGeneral10890251916907

NonmajorGovernmental

General1566907198500
NonmajorGovernmental147076147076

TotalNonmajorGovernmental1713983345576

SewerOperationandImprovement
General150000220578

WaterOperationandImprovement
General200000669947

Total31530083153008

Thefollowingtransfersweremadeduringthefiscalyearbetweenfundswithintheprimarygovernment

Purposeofsignificanttransfersisasfollows

1161778transferredfromGeneralFundtoParksRecreationFundtosupplementtheoperations
oftheCityofYorkvilleParkandRecreationBoardandtheircultureandrecreationactivities

231884transferredfromGeneralFundtoDebtServiceFundnonmajortocoverbondprincipal
andinterestpaymentsforgovernmentalactivitieslongtermdebt

220578transferredfromSewerOperationandImprovementFundtotheGeneralFundforbond

paymentsandpersonnelbenefitcosts

669947transferredfromWaterOperationandImprovementFundtotheGeneralFundforbond

paymentsandpersonnelbenefitcosts
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8InterfundReceivablesandPayables

jInterfundreceivablesandpayablesasofApril302008aresummarizedbelow

i
DueFromDueto

fOtherFundsOtherFunds

General

NonmajorGovernmental1027671

Library
NonmajorGovernmental291544

NonmajorGovernmental

General1027671

Library291544

SewerOperationandImprovement89927

WaterOperationandImprovement3620

TotalNonmajorGovernmental36201409142

fISewerOperationandImprovement
NonmajorGovernmental89927

WaterOperationandImprovement
NonmajorGovernmental3620

14127621412762

Purposeofsignificantinterfundreceivablesandpayablesareasfollows

509019duefromtheLandCashFundnonmajortotheGeneralFundrepresentingcash

borrowingswhichoccurredduringtheyear

291544duefromtheDebtServiceFundnonmajortotheLibraryFundforpropertytaxes

collectedintheDebtServiceFundbelongingtotheLibraryFundRepaymentisexpectedwithin

oneyear

513938duefromtheMunicipalBuildingFundnonmajortotheGeneralFundrepresentingcash

borrowingswhichoccurredduringtheyear
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9Restatement

Thefollowingadjustmentsandcorrectionswererecordedinbeginningfundbalancesnetassets

GovernmentalActivities

NetAssetBalanceasPreviouslyReported54562942
CorrectionofErrorinthePriorYearRecordingofCapitalAssets

NetofAccumulatedDepreciationTakeninPriorYears26436
CorrectionofErrorinthePriorYearRecordingofReceivableinGeneralFund90154
CorrectionofErrorinthePriorYearRecordingofLiability105000

AdjustedBeginningNetAssets54394224

BusinessTypeActivities

NetAssetBalanceasPreviouslyReported19754947
CorrectionofErrorinthePriorYearRecordingofCapitalAssets

NetofAccumulatedDepreciationTakeninPriorYears622324
CorrectionofErrorinthePriorYearRecordingofLiabilities1319742

AdjustedBeginningNetAssets19057529

GeneralFund

FundBalanceasPreviouslyReported5317824

CorrectionofErrorinthePriorYearRecordingofReceivable90154

AdjustedBeginningFundBalance5227670

SewerOperationandImprovement
NetAssetBalanceasPreviouslyReported6941977

CorrectionofErrorinthePriorYearRecordingofCapitalAssets
NetofAccumulatedDepreciationTakeninPriorYears3198476

CorrectionofErrorinthePriorYearRecordingofLiabilities693068

AdjustedBeginningNetAssets3050433

WaterOperationandImprovement
NetAssetBalanceasPreviouslyReported12812970

CorrectionofErrorinthePriorYearRecordingofCapitalAssets
NetofAccumulatedDepreciationTakeninPriorYears3820800

CorrectionofErrorinthePriorYearRecordingofLiabilities626674

AdjustedBeginningFundBalance16007096

Restatementsforcapitalassetsandliabilitiesprincipallyresultedfrommanagementsreviewof

commitmentsdiscussedinNote6FurthercapitalassetscontributedbydevelopersfortheWaterand

SewerSystemhavebeenanalyzedandplacedinthecorrectfund
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10DefinedPensionBenefitPlans

AIllinoisMunicipalRetirementFund

TheCitysdefinedbenefitpensionplanIllinoisMunicipalRetirementIMRFprovidesretirement
disabilityannualcostoflivingadjustmentsanddeathbenefitstoplanmembersandbeneficiaries

IIMRFisanagentmultipleemployerpensionplanthatactsasacommoninvestmentand

administrativeagentforlocalGovernmentsandschooldistrictsinIllinoisTheIllinoisPension

CodeestablishesthebenefitprovisionsoftheplanthatcanonlybeamendedbytheIllinoisGeneral

AssemblyIMRFissuesapubliclyavailablefinancialreportthatincludesfinancialstatementsand

requiredsupplementaryinformationThatreportmaybeobtainedbywritingtotheIllinois

MunicipalRetirementFund2211YorkRoadSuite500OakBrookIllinois60523

EmployeesparticipatinginIMRFarerequiredtocontribute450oftheirannualcoveredsalary
ThememberrateisestablishedbystatestatuteTheCityisrequiredtocontributeatanactuarially

determinedrateTheemployerrateforcalendaryear2007was761ofpayrollTheemployer
contributionrequirementsareestablishedandmaybeamendedbytheIMRFBoardofTrustees

IMRFsunfundedactuarialaccruedliabilityisbeingamortizedasalevelpercentageofprojected
payrollsonaclosedbasisoverfundedliabilityamortizedonopenbasisTheremaining

amortizationperiodatDecember312007was25years

ForDecember312007theCitysannualpensioncostof248944wasequaltoCitysrequiredand

actualcontributionsTherequiredcontributionwasdeterminedaspartoftheDecember312005

actuarialvaluationusingtheentryageactuarialcostmethodTheactuarialassumptionsincluded

a750investmentrateofreturnnetofadministrativeexpensesbprojectedsalaryincreases

of400ayearattributabletoinflationcadditionalprojectedsalaryincreasesrangingfrom04

to100peryeardependingonageandserviceattributabletosenioritymeritanddpost
retirementbenefitincreasesof3annuallyTheactuarialvalueofIMRFassetswasdetermined

usingtechniquesthatsmooththeeffectsofshorttermvolatilityinthemarketvalueofinvestments

overafiveyearperiodwitha15corridorTheassumptionsusedforthe2007actuarialvaluation

werebasedonthe20022004ExperienceStudy

TRENDINFORMATION

ActuarialAnnualPercentageNet

ValuationPensionofAPCPension

DateCostAPCContributedObligation

123120072489441000

123120062026671000

123120051751201000

123120041746351000

123120031319951000

12312002666621000
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10DefinedPensionBenefitPlansCont

CAnnualPensionCostsCont

Illinois

MunicipalPolice

RetirementPension

SignificantActuarialAssumptions

aRateofReturnonPresentandFuture750750

AssetsCompoundedCompounded
AnnuallyAnnually

bProjectedSalaryIncreaseAttributable400550

toInflationCompoundedCompounded
AnnuallyAnnually

cAdditionalProjectedSalaryIncreases4010NotAvailable

SeniorityMerit

1751202005

ThenetpensionobligationisthecumulativedifferencebetweentheAPCandthecontributions

actuallymadeEmployerannualpensioncostsAPCactualcontributionsandthenetpension
obligationNPOareasfollows

62

Illinois

Illinois

CalendarMunicipalFiscalPolice

YearRetirementYearPension

AnnualPensionCostAPC20051751202005NA

20062026672006231960

20072489442007231991

ActualContribution20051751202005206231

20062026672006231124

20072489442007248988

PercentageofAPC20051002005NA

Contributed20061002006996

200710020071073

NetPensionAssetObligation20052005NA

20062006836
2007200716161

NAThepolicepensionfundwasformedduringfiscalyear2002noactuarialvaluationwas

performedforfiscalyear2005
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UNITEDCITYOFYORKVILLEILLINOIS

NotestotheFinancialStatementsCont
April302008

I

10DefinedPensionBenefitPlansCont

CAnnualPensionCostsCont

Thenetpensionassetobligationhasbeencalculatedasfollows

Police

Pension

AnnualRequiredContributions231960

InterestonNetPensionObligation63

AdjustmenttoAnnualRequiredContribution32

I
iAnnualPensionCost231991

ContributionsMade248988

IncreaseinNetPensionAssetObligation16997

NetPensionObligationBeginningofYear836

NetPensionAssetEndofYear16161

11RiskManagement

TheCityisexposedtovariousrisksoflossrelatedtotortstheftofdamagetoanddestructionofassets

errorsandomissionsinjuriestoemployeesandnaturaldisastersTheserisksarecoveredbycommercial

insurancepurchasedfromindependentthirdpartiesTheCityalsopurchaseditsemployeehealthand

accidentinsurancefromcommercialcarriersSettledclaimsfromtheseriskshavenotexceeded

commercialinsurancecoverageforthepastthreeyearsTherewerenosignificantreductionsininsurance

coverageduringthefiscalyearendedApril302008
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1i

UNITEDCITYOFYORKVILLEILLINOIS

jRequiredSupplementaryInformation

IllinoisMunicipalRetirementFund

April302008

ScheduleofFundingProgress

DigestofChangesAssumptions

ITheactuarialassumptionsusedtodeterminetheactuarialaccruedliabilityfor2007arebasedonthe20022004Experience
principalchar Studyg Ypeswere I

The1994GroupAnnuityMortalityimplemented
Forregularmembersfewernormalandearlretirementsareexpectedtooccur YP

I

j

II

64

ActuarialUnfundedUAALasa

ActuarialAccruedOverfundedPercentage

ActuarialValueofLiabilitiesAALAALFundedCoveredofCovered

ValuationAssetsEntryAgeUAALRatioPayrollPayroll

Dateabbaabcbac

123120074137504410424333261100813271273102
12312006357471032901432845671086525654021109

12312005321395629251862887701098721513521342
12312004275916625176862414801095917342131392
12312003291582026949402208801082014254311550

112312002263490624150102198961091111946571841

ii
OnamarketvaluebasistheactuarialvalueofassetsasofDecember312007is4440795Onamarketbasisthe

fundedratiowouldbe10820

ScheduleofEmployerContributions

ActuarialAnnual

ValuationEmployerRequiredPercent

DateContributionsContributionsContributed

123120072489442481000

123120062026672026671000

123120051751201751201000

123120041746351746351000

123120031319951319951000

1231200266662666621000

DigestofChangesAssumptions

ITheactuarialassumptionsusedtodeterminetheactuarialaccruedliabilityfor2007arebasedonthe20022004Experience
principalchar Studyg Ypeswere I

The1994GroupAnnuityMortalityimplemented
Forregularmembersfewernormalandearlretirementsareexpectedtooccur YP

I

j

II
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UNITEDCITYOFYORKVILLEILLINOIS

RequiredSupplementaryInformation

PolicePensionFund

April302008

ScheduleofFundingProgress

ScheduleofEmployerContributions

Actuarial

ActuarialUnfunded

ValuationEmployer

UAALasa

Percent

ActuarialAccruedOverfunded

Contributed

4302007

Percentage

ActuarialValueofLiabilitiesAALAALFundedCoveredofCovered

ValuationAssetsEntryAgeUAALRatioPayrollPayroll

Dateabbaabcbac

4302007215687257287223571850376515738322270

43020061583047503150634484593146129675326594
4302005NANANANANANA

4302004NANANANANANA

43020035178943418034290014015157891733675

4302002NANANANANANA

NAThepensionfundwasformedduringfiscalyear2002noacturialvaluationwasperformedforfiscalyears2004

and2005

ScheduleofEmployerContributions

ActuarialAnnual

ValuationEmployerRequiredPercent

DateContributionsContributionsContributed

43020072489882319911073

4302006231124231960996

4302005NANANA

4302004NANANA

43020031177131751201488
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UNITEDCITYOFYORKVILLEILLINOIS

ScheduleofRevenuesBudgetandActual

GeneralFund

FortheYearEndedApril302008

Variancefrom

Cont

66

OriginalFinalBudget

BudgetBudgetActualOverUnder

PropertyTaxes

PropertyTaxes18284901878387183218046207

TownshipRoadandBridgeTaxes1250001250001284253425

TotalPropertyTaxes19534902003387196060542782

Intergovernmental
SalesTax312000027750002506434268566

IncomeTax974748974748105329278544

MunicipalUtilityTax425000425000549535124535

OtherTaxes

PersonalPropertyReplacementTaxes1000010000189778977

NICORFranchiseTaxes30000035000038408834088
CableTVFranchiseTaxes12914415000017291322913

TelephoneFranchiseTaxes42500042500050401979019

HotelTax2000020000221922192

AmusementTax135000

StateUseTax14453214453215709312561

TotalIntergovernmental56834245274280536854394263

LicensesPermitsandFees

DevelopmentFees147500014750001366886108114

RoadContributionFee1200000800000578000222000

LiquorLicenses26000273164697019654

OtherLicenses300034004323923

BuildingPermits15500001200000867869332131

FilingFees200001000025617439

GarbageSurcharge54075654075657738936633

CollectionFeesSanitaryDistrict350005591655916

EngineeringCapitalFee60000480003170016300

OrdinanceFees2500250042351735

TrafficSignalRevenue5000877587794

TotalLicensesPermitsandFees491725641716633544628627035

Fines800008000011127131271

InvestmentIncome7500010000014276342763

Grants

FederalGrants300058160272460214300

StateGrants150015001870370

OtherGrants10000100003904529045

TotalGrants1450069660313375243715

Cont
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UNITEDCITYOFYORKVILLEILLINOIS

ScheduleofRevenuesBudgetandActualCont

GeneralFund

FortheYearEndedApril302008

OtherRevenues

Reimbursements

PoliceTraining

PoliceProtection

Donations

MiscellaneousIncome

TotalOtherRevenues

TotalRevenues

OriginalFinal

BudgetBudget

Variancefrom

Budget

ActualOverUnder

2100021000151065894

3300330045551255

125017004801220

506800038385007743273064173

509355038645007944683070032

1781722015563490122356533327837
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UNITEDCITYOFYORKVILLEILLINOIS

ScheduleofExpendituresBudgetandActual

GeneralFund

FortheYearEndedApril302008

Variancefrom

Cont

68

OriginalFinalBudget

BudgetBudgetActualOverUnder

GeneralGovernment

Administration

SalariesMayor113101131099601350

SalariesCityClerk64108600852575
SalariesCityTreasurer641064105770640
SalariesAlderman4088040880389251955

SalariesLiquorCommissioner100010001000

SalariesCityAttorney9500310310

SalariesAdministrative4623585224215194173004

SalariesPartTime22500750090951595

SalariesOvertime750750387363

LegalServices85000180000311369131369

Codification5000500033421658

BuildingInspections1125000950000721278228722
ContractualServices2750050000591719171

SpecialCensus300000300000

CableConsortiumFee35000380006656228562

OfficeCleaning75007500759999

MaintenanceOfficeEquipment500500500

WearingApparel235235

FacadeProgram1500017500161001400

Telephone1500015000201405140

CellularTelephone1920250035011001

TelephoneSystemsMaintenance75001000071992801

BeaverStGrantExpense272460272460

Dues5510590095233623

IllinoisMunicipalLeagueDues800800918118

Subscriptions500500263237
TrainingandConferences1950060006414414

TravelExpenses75002400024630630

PromotionalMarketing120001200012511511

Sponsorships150015001500

YMCAPartnerships150015001500

Contingencies1465001465006781378687

OfficeSupplies850010000128822882

OperatingSupplies5000625087422492

PostageandShipping2192521925169714954

PrintingandCopying1100011000206099609

PublishingandAdvertising5000500019593041

IMRFParticipants397563975640634878

SocialSecurityandMedicare3996539965451855220

ComputerEquipmentandSoftware2000350020201480

Cont
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UNITEDCITYOFYORKVILLEILLINOIS

ScheduleofExpendituresBudgetandActualCont

GeneralFund

FortheYearEndedApril302008

Cont

69

Variancefrom

OriginalFinalBudget

BudgetBudgetActualOverUnder

GeneralGovernmentCont
AdministrationCont

OfficeEquipment250025005401960

Gas3000030000333913391

Miscellaneous25022

AppreciationDinner10000f
VolunteerAppreciationDay200020002235235

Website250012502321018

CommunityEvents45200352002080214398
TennisCourtRefurbishing400004600045823177

SalarySurvey60063

HolidayUndertheStars1409614096

TotalAdministration240700726282272472040156187

Finance

SalariesFinance3063273288833258033080
SalariesPartTime5000500035461454
SalariesOvertime750750750
BenefitsUnemploymentCompTax2400024000174666534

BenefitsHealthInsurance85000085000092517875178

BenefitsGroupLifeInsurance7500032000307071293

BenefitsDentalVisionAsst27218750009137416374

AuditFeesandExpenses320003200032000

EmployeeAssistance4500450030001500

InsuranceLiabilityandProperty163422163422266737103315

ContractualServices10000138473847

MaintenanceOfficeEquipment500500500

MaintenanceComputers200020001251875

MaintenancePhotocopiers2275024000216122388

AccountingSystemServiceFee92001220012972772

CellularTelephone720800978178

Dues8080

SubscriptionsBooks10010012828

TrainingConferences312545003777723
TravelMealsLodging4000400024601540

OfficeSupplies850075007207293
OperatingSupplies50008000805656

MarketingHotelTax2000020000186321368
IMRFParticipants2864228642249863656

SocialSecurityMedicare2879328793263532440

ComputerEquipmentSoftware3000030000274022598

OfficeEquipment25007501000250

Cont
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UNITEDCITYOFYORKVILLEILLINOIS

ScheduleofExpendituresBudgetandActualCont

GeneralFund

FortheYearEndedApril302008

GeneralGovernmentCont
FinanceCont
CityTaxRebate

SalesTaxRebate

SalarySurvey
AmusementTaxRebate

BadDebt

TotalFinance

Engineering
SalariesEmployees
SalariesOvertime

ContractualServices

Fees

MaintenanceVehicles

MaintenanceOfficeEquip
MaintenanceComputers

WearingApparel
CellularTelephone

Dues

TrainingandConferences

TravelExpense
TuitionReimbursement

BooksandPublications

EngineeringSupplies
OfficeSupplies

PrintingandCopying
IMRFParticipants
SocialSecurityandMedicare

ComputerEquipmentandSoftware

OfficeEquipment
SalarySurvey

TotalVillageHallandGrounds

TotalGeneralGovernment

Variancefrom

OriginalFinalBudget
BudgetBudgetActualOverUnder

750750750

725000625000376045248955
67051

74250

508438508438

252109823230902749909426819

3327573599593537666193
100010001388388

4750033723372
200020001062938

200020007921208
10001000347653
2000200071993

140014001060340

2520252035421022

600600235365
40004000823918

10001000880120
258025802580
200200200
3000300014971503
2500250011811319
225022501629621
273932739327244149
275372753726759778
20500105009887613
25002500252121

27202

51343945593943050725432

544154454072565652456245200

Cont
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UNITEDCITYOFYORKVILLEILLINOIS

CombiningBalanceSheet

NonmajorGovernmentalFunds

April302008

SeeFollowingPage



UNITEDCITYOFYORKVILLEILLINOIS

CombiningBalanceSheet

NonmajorGovernmentalFunds

April302008

SpecialRevenue

ASSETS

Assets

CashandEquivalents
Receivables

IntergovernmentalReceivables

InterfundReceivables

OtherAssets

TotalAssets

LIABILITIESANDFUNDBALANCES

Liabilities

AccountsPayable

AccruedPayroll
DeferredRevenue

InterfundPayables
TotalLiabilities

FundBalancesUnreserved

ReservedforCapitalPurposes
Unreserved

SpecialRevenueFunds

DebtServiceFund

CapitalProjectsFund

TotalFundBalances

TotalLiabilitiesandFundBalances

74541

1157

75698

11751

11751

197265

441201450033473

Parksand

MotorPolicePublicWorksRecreation

507295

FuelEquipmentEquipmentEquipmentLand

TaxCapitalCapitalCapitalCash

FundFundFundFundFund

38710520901655141557875

25081269670

41218620901655141557875269670

74541

1157

75698

11751

11751

197265

441201450033473

509019

4412014500542492

50729543375

272822

50729543375272822

55141557875269670

336488

336488197265

412186209016
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76

Capital
SpecialRevenueProjects

TotalTotal

ParksFoxCountrysideDowntownNonmajorMunicipalNonmajor

RecreationIndustrialTIFTIFSpecialDebtBuildingGovernmental

FundFundFundFundRevenueFundsServiceFundFundFunds

7001118322728847692872343721411405924512733

294751294751

36203620

968696869686

7969718322728847692832346765781442124820790

56724603351236063586236649

125811258112581

403174031740317

200015575137333814715139381409142

11162221603518026943814715145241698689

288260936305443630544

3192518322728372243340243340

237259237259

514524514524

3192518322728826092837238738842372595145243122101

7969718322728847692872346765781442124820790
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UNITEDCITYOFYORKVILLEILLINOIS

CombiningStatementofRevenuesExpenditures

andChangesinFundBalances

NonmajorGovernmentalFunds

FortheYearEndedApril302008

SpecialRevenue

Revenues

PropertyTaxes

MotorFuelTax

LicensesPermitsandFees

InvestmentIncome

Contributions

Grants

OtherRevenue

TotalRevenues

Expenditures

Current

CultureandRecreation

CommunityDevelopment

TotalCurrentExpenditures

CapitalOutlays

DebtService

Principal
InterestandFees

TotalDebtService

TotalExpenditures

ExcessDeficiencyofRevenues

overExpenditures

OtherFinancingSourcesUses

SaleofCapitalAssets

TransfersIn

TransfersOut

TotalOtherFinancing

SourcesUses

NetChangeinFundBalances

FundBalanceatBeginningofYear

FundBalanceatEndofYear

328650

101100239900

22600

4295

42818

394068105395239900

536874262904282765

1880060313

397670

18800457983

5117671000

5117671000

13812851153

536874262904282765

Parksand

MotorPolicePublicWorksRecreation

FuelEquipmentEquipmentEquipmentLandLand

TaxCapitalCapitalCapitalCashAcquisition
FundFundFundFundFundFund

328650

101100239900

22600

4295

42818

394068105395239900

536874262904282765

1880060313

397670

18800457983

5117671000

5117671000

13812851153

53687426290428276513812851176752153

142806157509428651193285378452153

4007231614000

12500042500482452153

4250016000

1254002981656500322452153

1428063210913049628282153950000

47929422937452034410620325128350000

33648819726550729543375272822
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Capital
SpecialRevenueProjects

TotalTotal

ParksFoxCountrysideDowntownNonmajorMunicipalNonmajor
RecreationIndustrialTIFTIFSpecialDebtBuildingGovernmental

FundFundFundFundRevenueFundsServiceFundFundFunds

169251795434760211965211965

328650328650

29774471785764650782507

71334707103312137752137752

18223225182500047518

2000399670399670

146996189814189814

472096173958111266347602008226896502097876

171878622315532231553

269491463881157111571

17187862694914638822431242243124

1271824431451314969

6000060000285000345000

18015142868160883185999346882

78015142868220883470999691882

17187867828414778263883735831470999431454249975

12466909567436516283721727605470999465052152099

8671686716

116177813796763343071713983

215360653284923345576

115962514057393343072849231455123

87065956743651628372321866136692238418696976

5514087553291912541957501005672761063819077

3192518322728826092837238718842372595145243122101
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UNITEDCITYOFYORKVILLEILLINOIS

ScheduleofRevenuesExpendituresand

ChangesinFundBalanceBudgetandActual

MotorFuelTaxFund

FortheYearEndedApril302008

79

Variancefrom

FinalBudget

BudgetActualOverUnder

Revenues

MotorFuelTax31500032865013650

InvestmentIncome15000226007600

OtherRevenue15700042818114182

TotalRevenues48700039406892932

Expenditures
CapitalOutlay

StreetsandAlleys677000536874140126

NetChangeinFundBalance19000014280647194

FundBalanceatBeginningofYear479294479294

FundBalanceatEndofYear28929433648847194
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UNITEDCITYOFYORKVILLEILLINOIS

ScheduleofRevenuesExpendituresand

ChangesinFundBalanceBudgetandActual

PoliceEquipmentCapitalFund

FortheYearEndedApril302008

80

Variancefrom

FinalBudget

BudgetActualOverUnder

Revenues

LicensesPermitsandFees

PoliceDevelopmentFees15500010110053900

Contributions40504295245

OtherRevenue75007500

TotalRevenues16655010539561155

Expenditures
CapitalOutlay

PoliceEquipment
LethalNonLethalWeapons800048113189

Equipment200003002610026

K9Equipment25002500

CarBuildOut53802622958493

Vehicles80000701899811

Software9558395583

TotalExpenditures16430226290498602

ExcessDeficiencyofRevenues

overExpenditures2248157509159757

OtherFinancingSources

SaleofCapitalAssets400400

TransfersIn125000125000

TotalOtherFinancingSources125400125400

NetChangeinFundBalance12764832109159757

FundBalanceatBeginningofYear229374229374

FundBalanceatEndofYear357022197265159757
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UNITEDCITYOFYORKVILLEILLINOIS

ScheduleofRevenuesExpendituresand

ChangesinFundBalanceBudgetandActual

PublicWorksEquipmentCapitalFund

FortheYearEndedApril302008

81

Variancefrom

FinalBudget

BudgetActualOverUnder

Revenues

LicensesPermitsandFees

DevelopmentFees369600239900129700

Expenditures
CapitalOutlay

PublicWorksEquipment
Vehicles31331626842944887
SkidsteerUpgrade950036005900

TruckAccessories1400055878413
FacilityExpansion1286005149123451

Equipment125000125000

TotalExpenditures590416282765307651

ExcessDeficiencyofRevenues

overExpenditures22081642865177951

OtherFinancingSourcesUses
SaleofCapitalAssets63316723169000

TransfersOut4250042500

TotalOtherFinancingSourcesUses20816298169000

NetChangeinFundBalance20000013049186951

FundBalanceatBeginningofYear520344520344

FundBalanceatEndofYear320344507295186951
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UNITEDCITYOFYORKVILLEILLINOIS

ScheduleofRevenuesExpendituresand

ChangesinFundBalanceBudgetandActual

ParksandRecreationEquipmentCapitalFund

FortheYearEndedApril302008

Revenues

LicensesPermitsandFees

Expenditures
CapitalOutlay

ParkEquipment
PickUpTrucks

Mower

ComputerServer

Other

TotalExpenditures

ExcessDeficiencyofRevenues

overExpenditures

OtherFinancingSources

SaleofCapitalAssets

TransfersIn

TotalOtherFinancingSources

NetChangeinFundBalance

FundBalanceatBeginningofYear

FundBalanceatEndofYear

82

Variancefrom

FinalBudget
BudgetActualOverUnder

1800018800800

25000216353365

66000599756025

50004729271

655005178913711

16150013812823372

14350011932824172

16000140002000

4250042500

58500565002000

850006282822172

106203106203

212034337522172
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UNITEDCITYOFYORKVILLEILLINOIS

ScheduleofRevenuesExpendituresand

ChangesinFundBalanceBudgetandActual

LandCashFund

FortheYearEndedApril302008

Revenues

LicensesPermitsandFees

AutumnCreek

BlackberryWoods

Briarwood

CountryHills

HeartlandCircle

HudsonLakes

KendallwoodEstates

KlynsCrossing

Prestwick

RiversEdge
Sunflower

WhisperingMeadows

Woodworth

TotalLicensesPermitsandFees

Grants

OSLADGrants

CannonballRidgePark

PraireMeadowsPark

WhisperingMeadowsPark

TotalGrants

TotalRevenues

Expenditures
Current

CultureandRecreation

GrandeReservePark

PrairieMeadows

RaintreeVillage
WhisperingMeadows

HooverHoldingCosts

MosierHoldingCosts

TotalExpenditures

Variancefrom

FinalBudget

BudgetActualOverUnder

26517347508233

454556821137

113043

142463

113043

1200

397670

1200

20000

457983

20000

10000

42974

10000

10000

511767

10000

15701570

20000660713393

26842684

361361

14100118422258

10711071

22402060313163707

128000128000

19678

400000127207272793

362000142463219537

890000397670492330

1114020457983656037

Cont
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1967819678

15000023145081450

18001800

350000215865134135

379282379282

157004297427274

894982511767383215

Cont
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UNITEDCITYOFYORKVILLEILLINOIS

ScheduleofRevenuesExpendituresand

ChangesinFundBalanceBudgetandActualCont

LandCashFund

FortheYearEndedApril302008

Variancefrom

84

FinalBudget

BudgetActualOverUnder

ExcessDeficiencyofRevenues

overExpenditures21903853784272822

OtherFinancingSourcesUses
TransfersIn4824548245

TransfersOut1600016000

TotalOtherFinancingSourcesUses3224532245

NetChangeinFundBalance25128321539272822

FundBalanceatBeginningofYear251283251283

FundBalanceatEndofYear272822272822
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UNITEDCITYOFYORKVILLEILLINOIS

ScheduleofRevenuesExpendituresand

ChangesinFundBalanceBudgetandActual

LandAcquisitionFund

FortheYearEndedApril302008

l

Expenditures
Current

LandAppraisals

CapitalOutlay
LandAcquisition

TotalExpenditures
I

OtherFinancingSources

TransfersIn

h

NetChangeinFundBalance

i

FundBalanceatBeginningofYear
i

FundBalanceatEndofYear

1

I

l

J
i

jl

85

Variancefrom

FinalBudget
BudgetActualOverUnder

10001000

49000511532153

50000521532153

21532153

5000050000

5000050000



UNITEDCITYOFYORKVILLEILLINOIS

ScheduleofRevenuesExpendituresand

ChangesinFundBalanceBudgetandActual

ParksandRecreationFund

FortheYearEndedApril302008

Revenues

LicensesPermitsandFees

FeesforPrograms
Concessions

TotalLicensesPermitsandFees

InvestmentIncome

Contributions

Donations

TreeDonations

TotalContributions

Grants

YouthServicesGrant

OtherRevenue

RentalIncome

VendingMachineIncome

GolfOutingRevenue

HometownDaysRevenue

TotalOtherRevenue

TotalRevenues

Expenditures
Current

CultureandRecreation

ParkOperations
SalariesEmployees
SalariesPartTime

SalariesOvertime

MasterPlanCommunitySurvey

ParkContractual

MaintenanceEquipment
MaintenanceParks

WearingApparel
RentalEquipment

CellularTelephone

Variancefrom

FinalBudget

BudgetActualOverUnder

2765002790402540

1800018704704

2945002977443244

62007133933

13000163233323

13001900600

14300182233923

360020001600

181532151400

21502150

259

3069430694

1109361109371

1455951469961401

4641954720967901

4270004283881388

480003315314847

700035933407

1050010772272

21500204001100

800062541746

50000475682432

700069928

30002783217

40004259259

Cont
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UNITEDCITYOFYORKVILLEILLINOIS

ScheduleofRevenuesExpendituresand

ChangesinFundBalanceBudgetandActualCont

ParksandRecreationFund

FortheYearEndedApril302008

I

Variancefrom

FinalBudget

lBudgetActualOverUnder

ExpendituresCont

ICurrentCont
CultureandRecreationCont
ParkOperationsCont

LandDeveloper8550007556994

Legal30001438511385

TrainingandConferences8000110823082

TravelExpenses30003109109

OfficeSupplies15001094406

OperatingSupplies3000029646354

HandTools3500345050

ChristmasDecorations500032501750

PublicDecoration300017301270

IMRFParticipants3250033486986

SocialSecurityMedicare37750358451905

OfficeEquipment25005651935

FlowersTrees70007108108
l

TotalParkOperations73130071646814832

RecreationOperations

1SalariesEmployee39300040966516665

SalariesConcession675079051155

SalariesPreSchool
I

83000734539547

SalariesOvertime1515

SalariesInstructorContractual5740010557348173

SalariesRecordingSecretary25003169669

MaintenanceSupplies50004205795

MaintenanceVehicles250013341166
lMaintenanceOfficeEquipment600042941706

YouthServicesGrantExpenses20002100100

IElectricity
i

8820890080

ITelephoneInternet1300132828

CellularTelephone50005599599

PortableToilets700087431743

PublishingAdvertising2792028052132

BooksPublications500321179

iBeecherDepositRefund15001500

Dues250035521052

Cont
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UNITEDCITYOFYORKVILLEILLINOIS

ScheduleofRevenuesExpendituresand

ChangesinFundBalanceBudgetandActualCont

ParksandRecreationFund

FortheYearEndedApril302008
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Variancefrom

FinalBudget
BudgetActualOverUnder

ExpendituresCont

CurrentCont
CultureandRecreationCont

RecreationOperationsCont
ProfessionalGrowthSubscriptions

TrainingandConferences1020052814919

TravelExpenses522013903830

OfficeSupplies60006612612

ProgramSupplies501006435114251

OperatingSupplies38003407393
RecreationEquipment60006424424

PostageandShipping7600110863486

Gasoline42004521321

Mileage200370170

GolfOutingExpenses18780187791

Concessions17650251427492

HometownDaysExpenses95686987803094

Scholarships18005121288

ProgramRefund80008842842

IMRFParticipants36346318914455
SocialSecurityMedicare36537395433006

ComputerEquipmentSoftware20251807218

Contingencies1436453728992

TotalRecreation937213100231865105

TotalExpenditures1668513171878650273

ExcessDeficiencyofRevenues

overExpenditures1204318124669042372

OtherFinancingSourcesUses
TransfersIn11617781161778

TransfersOut21532153

TotalOtherFinancingSourcesUses116177811596252153

NetChangeinFundBalance425408706544525

FundBalanceatBeginningofYear5514055140

FundBalanceatEndofYear126003192544525
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UNITEDCITYOFYORKVILLEILLINOIS

ScheduleofRevenuesExpendituresand

ChangesinFundBalanceBudgetandActual

FoxIndustrialFund

FortheYearEndedApril302008

Variancefrom

FinalBudget

BudgetActualOverUnder

Revenues

iPropertyTaxes14660016925122651

InvestmentIncome350047071207

TotalRevenues15010017395823858

Expenditures
41Current

CommunityDevelopment
AdministrationFees375269106

DebtService

Principal6000060000

Interest1801518015

TotalDebtService
1

7801578015

TotalExpenditures
f

7839078284106

NetChangeinFundBalance717109567423964

FundBalanceatBeginningofYear8755387553

FundBalanceatEndofYear15926318322723964
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UNITEDCITYOFYORKVILLEILLINOIS

ScheduleofRevenuesExpendituresand

ChangesinFundBalanceBudgetandActual

CountrysideTIFFund

FortheYearEndedApril302008

Variousfrom

Revenues

PropertyTaxes

InvestmentIncome

TotalRevenues

Expenditures
Current

CommunityDevelopment
AdministrativeFees

DebtService

Interest

TotalExpenditures

NetChangeinFundBalance

FundBalanceatBeginningofYear

FundBalanceatEndofYear

Final

4914

Budget

BudgetActualOverUnder

396579543989

7500010331228312

7896511126632301

250049142414

142868142868

1453681477822414

664033651629887

29191252919125

2852722288260929887
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UNITEDCITYOFYORKVILLEILLINOIS

ScheduleofRevenuesExpendituresand

ChangesinFundBalanceBudgetandActual

DowntownTIFFund

FortheYearEndedApril302008

Variousfrom

FinalBudget

BudgetActualOverUnder

Revenues

PropertyTaxes26059347608701

Expenditures
Current

CommunityDevelopment
AdministrativeFees1000063883612

NetChangeinFundBalance160592837212313

FundBalanceatBeginningofYear

FundBalanceatEndofYear160592837212313
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UNITEDCITYOFYORKVILLEILLINOIS

ScheduleofRevenuesExpendituresand

ChangesinFundBalanceBudgetandActual

DebtServiceFund

FortheYearEndedApril302008

92

Variancefrom

jFinalBudget

BudgetActualOverUnder

Revenues

OtherRevenue4450044500

Expenditures
la

DebtServices

Principal285000285000

Interest185185999

TotalExpenditures470999470999

ExcessDeficiencyofRevenues

overExpenditures42649947099944500

OtherFinancingSources

TransfersIn334307334307

i
NetChangeinFundBalance

I

9219213669244500

FundBalanceatBeginningofYear100567100567

FundBalanceatEndofYear

II
I
I

i

19275923725944500
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UNITEDCITYOFYORKVILLEILLINOIS

ScheduleofRevenuesExpendituresand

ChangesinFundBalanceBudgetandActual

MunicipalBuildingFund

FortheYearEndedApril302008

93

Variancefrom

FinalBudget
BudgetActualOverUnder

Revenues

LicensesPermitsandFees30570564650241055

Donations2500025000

TotalRevenues30570589650216055

Expenditures
CapitalOutlays207824314522363

ExcessofRevenuesoverExpenditures28492346505238418

OtherFinancingUses

TransfersOut284923284923

NetChangeinFundBalance238418238418

FundBalanceatBeginningofYear276106276106

FundBalanceatEndofYear276106514524238418
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UNITEDCITYOFYORKVILLEILLINOIS

ScheduleofRevenuesExpensesand

ChangesinNetAssetsBudgetandActual

SewerOperationandImprovementFund

FortheYearEndedApril302008

OperatingRevenues

ChargesforServices

OperatingExpenses

Operations

Improvements
Depreciation

TotalOperatingExpenses

OperatingIncome

NonoperatingRevenuesExpenses
ConnectionFees

RecaptureFees

InvestmentIncome

AmortizationExpense

InterestExpense
TotalNonoperatingRevenuesExpenses

IncomebeforeTransfers

OtherFinancingSourcesUses
ContributionsCapitalAssets

TransfersIn

TransfersOut

TotalOtherFinancingSourcesUses

ChangeinNetAssets

NetAssetsatBeginningofYearAsRestated

NetAssetsatEndofYear

94

Variancefrom

FinalBudget
BudgetActualOverUnder

66867458553345831411

37620530282373382

574503487925736242
6904469044

61212393806595740580

56550647467590831

874525732375142150

1420014200

6500011422749227

3113831138
71250676612753621

22701963537163482

792525538212254313

434351434351

150000150000

220578220578
70578363773434351

721947901985180038

30504333050433

37723803952418180038
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UNITEDCITYOFYORKVILLEILLINOIS

ScheduleofAssessedValuationsTaxRatesTaxExtensions

andTaxCollections

April302008

SeeFollowingPage



UNTIEDCITYOFYORKVILLEILLINOIS

ScheduleofAssessedValuationsTaxRatesTaxExtensions

andTaxCollections

April302008

TaxLevyYears

2007200620052004

AssessedValuations

Farm264330923845691672887961557

RealEstateLots506977372396432749303902600237377538

Railroads17328173281742517382

509638009398834646305592912238356477

TaxRates

GeneralFund

GeneralCorporate00864001420012000239

Garbage005240122001332

PoliceProtection00699007880075000750

CrossingGuard00047000650006200042

IllinoisMunicipalRetirement

FundandSocialSecurity01555018090104701865

LiabilityInsurance00350004040039000525

Audit00064000810007700062

UnemploymentTax00059000440003300038

PolicePension00526006900081900973

04164045470451805826

LibraryFundOperating01292015000150001500

LibraryFundBondandInterestFund0091802197

06374082440601807326

TaxExtensions

GeneralFund2122133181350115695281388669

LibraryFund658430598226458390357535

LibraryFundBondandInterestFund467832876202

3248395328792920279181746204

TaxCollectionsAllFunds

CollectedtoApril302008CashBasis328623720232031845264

PercentageofExtensionsCollected9995988010567
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TaxLevyYears

200320022001200019991998

1128633700520815985768854692281636937

200663326164461506134511183116881878109711442104124981

1808412718109661299583456702

201810043165174744135338134117663727110412068104768620

010120199002205031550289302964

012280115101211014110150401498

007500071300750007500074800742

000470003400035000360003700045

016120146201451019610220802195

005620061300520005510066200514

000980011300119001280015000158

000580008900093001150011800125

010280108301302

063950724807686081070832008241

015000142601600016060149701565

078950867409286097130981709806

128745311941701039162953902918630864401

301915234944216323188967165287162962

158936814291141255485114286910839171027363

167777214245441251975114470610874441021520

105569968997210016100339943
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